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=ZJ]WReJJZ[ZK fYYZOIRV]WZO’VICGOX[ZJ
2KZVJI_XZJ[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

FNP \b@HQ@<H\H

=ZJ]WRGJJ1.K@>\<H1SA\H

Q 2R_XZZKWZ^GOX[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKOXZXZO
[_J 2KZVJJIKGTIGKXZJZICGO[ [_J ?GYX_^ZOCGNK[OGOXJ1
XZJZIC
$NKR_XZ>SSA<H\H

=ZJ]WRGJJ
9^b /gVcPzM^VH^PcfbgKaMPg‘Mi‘b‘bV cgO6bObMDDKP&e_ga0
aKV‘ DK[KVaMOaz_^‘bP&MPK[MKPbVcbP /gVc[Pb^ObKVc [Pb^O0
aPb^bV&MzcMbcbO/gVcbO .be[YbVfKP‘0#UPSUWWbPV!1Pb^O0
OMPK[MKP‘bObMD,KVc ‘b‘bV cgO 6bObMDmfbPc^b kKUPcVKV‘
IUV >Ka‘gfbV ^W’g_WbV cbP/gVc[Pb^OVbKUPcVKV‘1Yg‘b
IUP cbW /gVcbOIbPagOOKV‘O‘bP^e_M.be[YbVfKP‘0#UPSUW0
WbPVDKbP_bfbV?
&^bH^PcHb^MbP_^VfbgKaMPg‘Mi4bPPV)PUa?9P?"UYa‘gV‘ 8HbP
W^McbP )PUDbOOIbPMPbMKV‘cbO /gVc[Pb^ObOIUP cbW /gV 0
cbOIbPagOOKV‘O‘bP^e_M.be[YbVfKP‘0#UPSUWWbPVDKfbIUYY0
Wze_M^‘bV?

=ZK_IGOXJZKXZ^OVJ
!VgWbVMY^e_b>fOM^WWKV‘,=;* &M^WWbVcgamPidh cg‘b‘bVi
j 8 VM_gYMKV‘bV

>V[YgWidh?LX?dL

=ZJ]WRGJJ1.K@>\<\1SA\H

\H =VR[GOXZVOZJCZVIEZVRVXZO?GJJ]WGJJZJ [ZJ 2KZVJI_XZJ
XZPli j \Q ?^J@\ 2KZVJJIKGTIGKXZJZIC
$NKR_XZ>QbA<H\H

=ZJ]WRGJJ
9bP 1Pb^OMg‘fbOe_Y^bwMicgOOc^b >Ka‘gfbV cbO Db^MHb^0
Y^‘bV>KOOe_KOObODKP#UPfbPb^MKV‘gKac^b VbKb &MPK[MKP
cbO/gVc[Pb^ObO‘bWzw x dX >fO?d &? j cbO6bObMDbODKP
&e_gaaKV‘DK[KVaMOaz_^‘bP&MPK[MKPbVcbP /gVc[Pb^Ob KVc
[Pb^OaPb^bV&MzcMbcbO /gVcbO .be[YbVfKP‘0#UPSUWWbPV
!1Pb^OOMPK[MKP‘bObMD,IUW 1Pb^OgKOOe_KOO^W’g_WbV Ob^0
VbPPb‘KYzPbV%zM^‘[b^MHg_P‘bVUWWbVHbPcbV?
9gDK ‘b_qPM^VOfbOUVcbPbc^b <bPgMKV‘KVc #UPfbPb^MKV‘
gYYbP̂WkKOgWWbV_gV‘W^McbW 6bObMDDKP&e_gaaKV‘

DK[KVaMOaz_^‘bP&MPK[MKPbVcbP /gVc[Pb^Ob KVc [Pb^OaPb^bV
&MzcMbcbO /gVcbO .be[YbVfKP‘0#UPSUWWbPV!1Pb^OOMPK[0
MKP‘bObMD,KVc cbW 6bObMDmfbP c^b kKUPcVKV‘IUV >Ka0
‘gfbV ^W’g_WbV cbP /gVc[Pb^OVbKUPcVKV‘IUW d;? 2KY^
;LdL IUW 1Pb^OMg‘DKMPbaabVcbV8VMOe_b^cKV‘bV?
<bPgMKV‘ObP‘bfV^O=8^VOM^WW^‘ij 8 VM_gYMKV‘bV

>V[YgWidh?LX?dL

=ZJ]WRGJJ1.K@>\<<1SA\H
\\ .ZGNKX_OVJ_IVNO[ZK 3N^]ZOIZK

#ZVIZKZOIEV]TRGOX[ZK ,KX_OVJ_IVNO[ZK 7KGO[JV]WZ1
KGOXYeK?K^ZVIJJG]WZO[Z
WVZK>%O^ZYKVJIZIZ#ZVIZKYeWKGOX[ZK

,MIVNOA$ZKMmV]WIGOXJZKTRlKGOXXZP@j B_ ’7= 44
$NKR_XZ>SbA<H\H

=ZJ]WRGJJ
9bP 1Pb^OMg‘fbOe_Y^bwMic^b +SM^UVKVfbaP^OMbMHb^MbPDK0
am_PbVKVc gYOgV &MbYYbcbP <KVcbOg‘bVMKPamP>Pfb^MgYO
%Pz‘bPcbP /b^OMKV‘Vge_ x B >fO? d &gMDd - P?d &6< 33
DK‘bYgOObVbP[UWWKVgYbP%Pz‘bPc^b >Ka‘gfbV cbP6PKVc0
O^e_bPKV‘amP>Pfb^MOKe_bVcbVge_ cbW kHb^MbV<Ke_ &UD^0
gY‘bObYDfKe_gKOb^VbP4gVc DK‘bHz_PbV?
9^b /gVcPzM^VH^PcfbgKaMPg‘MiDKPKVfbaP^OMbMbV#bPYzV‘b0
PKV‘cbP;LLh bP_gYMbVbVkKYgOOKV‘cKPe_cgO<KVcbOW^V^0
OMbP^KWamP>Pfb^MKVc &UD^gYbOmfbPcbV jd?d;?;LdL _^VgKO
f^O DKWjL?LX?;LdL ‘b‘bVmfbP cbP DKOMzVc^‘bVUfbPOMbV
/gVcbOfb_qPcb ‘bWzw x Bg >fO?d &6< 33̂ VcbP7gOOKV‘
cbO 6bObMDbODKP"b^MbPbVMH^e[YKV‘cbP +P‘gV^OgM^UVamP
>Pfb^MOKe_bVcbDK bP[YzPbVicgOOcbP /gVc[Pb^Oc^b #bP0
S{^e_MKV‘bVVge_ x Bg >fO?; & ? d -P?h KVc * & 6< 33gVbP0
[bVVMKVc O^e_IbPS{^e_MbMiDKWb^VbVW^McbPDKOMzVc^‘bV
/gVcbOfb_qPcb !.^V^OMbP^KWamP"^PMOe_gaMi>Pfb^MKVc %UK0
P^OWKO.0#, b^Vbk^bYIbPb^VfgPKV‘mfbPc^b/b^OMKV‘bVVge_
cbW &6< 33gfDKOe_Y^bwbViDKWgVcbPbVc^b ^VcbP #bP0
UPcVKV‘DKP8P_bfKV‘ cbP 9gMbVVge_ x * df >fO? d &gMD
; & 6< 33abOM‘bYb‘MbV9gMbVDK bP_bfbV KVc ‘bWzw cbV
’b‘bYKV‘bV Vge_ x * df >fO? h &6< 33gV c^b <KVcbOg‘bV0
MKPamP>Pfb^MDKmfbPW^MMbYViKWfKVcbOb^V_b^MY^e_b9gMbVbP0
agOOKV‘i8P‘bfV^OfbP^e_MbPOMgMMKV‘i"^P[KV‘OaUPOe_KV‘KVc
/b^OMKV‘OIbP‘Yb^e_bDKbPWq‘Y^e_bV?

=ZK_IGOXJZKXZ^OVJ>
8^VOM^WW^‘iB 8VM_gYMKV‘bV

>V[YgWidh?LX?dL

=ZJ]WRGJJ1.K@>\<b1SA\H
\< =ZIZVRVXGOXJ^ZKV]WI<HHQ

$NKR_XZ>SHA<H\H

=ZJ]WRGJJ
9bP1Pb^OMg‘V^WWMcbV <bMb^Y^‘KV‘OfbP^e_M;LLX DKP1bVVM0
V^O?
<bPgMKV‘ObP‘bfV^O=.b_P_b^MY^e_cgamPid cg‘b‘bVi d 8VM_gY0
MKV‘

>V[YgWidh?LX?dL

cGK’MKZ]WJIGO[Z
[ZJ 2KZVJI_XJMKlJV[ZOIZO

5ZKKO2@1:@0ZWKT_PM
f^MMbVH^PiO^e_DKP̂ Vc^I^cKbYYbV%bPW^VIbPb^VfgPKV‘^V
cbP1Pb^OIbPHgYMKV‘i<mPUcbO1Pb^OMg‘bOifb^ 4bPPV&K_P
DKWbYcbV?
2NOI_TI>
%bYbaUV= LjX5dAZhdXL
7gG= LjX5dAZhdZ5
80.g^Y= 1Pb^OMg‘OfKbPURYgVc[Pb^O0UOMIUPSUWWbPV?VbM
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=ZJ]WRGJJ1.K@>\<‘1SA\H

\b 2KZ[VI_GYO_WPZ8RGXW_YZO5ZKVOXJ[NKY7P^5
$NKR_XZ>Q<A<H\H

=ZJ]WRGJJ
9bP 1Pb^OMg‘bPWze_M^‘Mc^b ^VcbV >KaO^e_MOPgMcbP7YK‘_g0
abV4bP^V‘OcUPa6Wf4 bVMOgVcMbV1Pb^OMg‘OW^M‘Y^bcbPib^VbP
1Pbc^MgKaVg_Wbf^O DKP4q_b IUV dhL?LLLiLL C DKP7^VgV0
D^bPKV‘b^VbO9.806bPzMbO !9^OMgVeb.bgOKP^V‘ 8QK^S0
WbVM,DKDKOM^WWbV?

=ZK_IGOXJZKXZ^OVJ>
.b_P_b^MY^e_cgamPiB cg‘b‘bVi d; 8VM_gYMKV‘bV

>V[YgWidh?LX?dL

=ZJ]WRGJJ1.K>\<+1SA\H

\‘ 7ZOZWPVXGOXZVOZK_GiZKMR_OPliVXZO?GJX_^Z GO[
9VOO_WPZYeK[ZO =_G [ZJ (_[EZXZJ _O[ZK 2KZVJJIK_iZ
,$* <QFNOcVOONEVICO_]W0eINEa <@̂VJB@=?
$NKR_XZ>S\A<H\H

=ZJ]WRGJJ
9bP 1Pb^OMg‘cbO /gVc[Pb^ObO+#) ‘bVb_W^‘Mb^VbgKwbP0
SYgVWzw^‘b>KO‘gfb amPcbV <gK cbO ’gcHb‘bO gV cbP
1Pb^OOMPgwb+#) ;X IUV k^VVUH^MDVge_ /mMUHi;? f^OB?<>
^V4q_b IUV ^VO‘bOgWMd?*Z5?ZjZijB C?4^bPfb^HbPcbV8^V0
Vg_WbV^V4q_b IUV dBZ?;Xhid; C Ŵ 2g_P;LdL bPHgPMbM
KVcd?j5h?dZhiBBC Ŵ 2g_P;Ldd?
9^b .b_PgKO‘gfbV ^V cbP 4gKO_gYMOOMbYYbBjLdL?XBLdj
!d?*Z5?ZjZijB C, HbPcbVcKPe_c^b .b_Pb^VVg_WbV^VcbV
4gKO_gYMOOMbYYbVBjLdX?jB;LL !dBB?hhLiLd Ci 8^VVg_WbV
IUV cbV 6bWb^VcbV, KVc BjLdL?jBd*L !d?j5B?LjZi55 Ci
8^VVg_WbVIUW /gVc, ‘bcbe[M?9bP gKaDKfP^V‘bVcb8^‘bV0
gVMb^ŶV4q_b IUV h*?j*Xi*Z C Ĥ PcgKO.^VcbPgKO‘gfbV
cbP4gKO_gYMOOMbYYbBjLdL?XBjLL !&gV^bPKV‘gKa’gcHb‘bV,
‘bcbe[M? 9bP >KaMPg‘H^PcbPOMVge_ 8^V‘gV‘ cbP kKHbV0
cKV‘OfbOe_b^cbbPMb^YM?

=ZK_IGOXJZKXZ^OVJ>
8^VOM^WW^‘iL 8VM_gYMKV‘bV

>V[YgWidh?LX?dL

=ZJ]WRGJJ1.K@>\<B1SA\H

\+ $ZKlO[ZKGOXZÔ ZV[ZO 4OFZJIVIVNOJFNKW_^ZO4OYK_JIKGT1
IGK [ZJ 0_O[TKZVJZJ ,JIFNKMNPPZKO O_]W [ZP cG1
TGOYIJVOFZJIVIVNOJXZJZIC"cG4O$7-
$NKR_XZ>S<A<H\H

=ZJ]WRGJJ
9bP 1Pb^OMg‘cbO /gVc[Pb^ObO+OMIUPSUWWbPVfbOe_Y^bwMi
fb^ cbV 3VIbOM^M^UVOIUP_gfbV3VaPgOMPK[MKPVge_ cbW kK0
[KVaMO^VIbOM^M^UVO‘bObMD!kK3VI6, cgO <gKIUP_gfbV DKP8P0
Oe_Y^bwKV‘cbO "gOObPHgVcbPPgOMSYgMDbO1gWS cKPe_cbV
>KOfgK cbO ’gcHb‘bO gV cbP ’UObV_z‘bP <be[ DKbPObM0
DbV!f^O_bPV^e_M‘bSYgVM,?4^bPamPHbPcbVgYOgKwbPSYgVWz0
w^‘b >KO‘gfb ^VO‘bOgWMdj*?ZBXi5* C gKOcbW 1UV]KV[MKP0
SPU‘PgWW33DKP#bPam‘KV‘‘bOMbYYM?

9bP 1Pb^OMg‘fbOe_Y^bwM‘Yb^e_Db^M^‘b^Vb mfbPSYgVWzw^‘b
>KO‘gfb ^V4q_b IUV jB?jdLiB; C amPcbV /zPW W^VcbPVcbV
){gOMbPgKOMgKOe_^V1PbfOUH!B*LLL XBLZ5,?9^b 9be[KV‘
bPaUY‘MgKOcbP 4gKO_gYMOOMbYYbamPc^b ‘bVgVVMbV<gKWgw0
Vg_WbV "gOObPHgVcbPPgOMSYgMD1gWS fbD^b_KV‘OHb^Ob
’gcHb‘ gV cbP’UObV_z‘bP <be[ !B*LLL XBLZZ,?

<bPgMKV‘ObP‘bfV^O=8^VOM^WW^‘id 8VM_gYMKV‘

>V[YgWidh?LX?dL

=ZJ]WRGJJ1.K>\<61SA\H
\B ?OWfKGOX[ZJ 2KZVJI_XZJCGK̂ Z_OIK_XIZO7Z^VZIJlO[Z1

KGOX[ZK 7ZPZVO[Z 0NVJJVO
$NKR_XZ>Q\A<H\H

=ZJ]WRGJJ
9bP 1Pb^OMg‘OM^WWMcbP 3V[UWWKVgY^O^bPKV‘cbP IUP‘bYg0
‘bPMbVf^O_bP‘bWb^VcbaPb^bViDKP<KVcbOHgOObPOMPgwb‘b0
_qPbVcbV"gOObP{ze_bVcbP+OMObb̂W<bPb^e_cbP4gabV0
gVYg‘b/KcH^‘OfKP‘ DKWkHbe[b cbP>KOmfKV‘_U_b^MY^e_bP
<baK‘V^OObDK!7Yze_bVcgPOMbYYKV‘O^b_b>VYg‘b,?

=ZK_IGOXJZKXZ^OVJ>
8^VOM^WW^‘id 8VM_gYMKV‘

>V[YgWidh?LX?dL

=ZJ]WRGJJ1.K@>\<S1SA\H
\6 2NJIZO YeK5ZVCGOX̂ZV 9PMYlOXZKOFNO ?K^ZVIJRNJZO1

XZR[44
$NKR_XZ>Q+A<H\H

=ZJ]WRGJJFNKJ]WR_X>
9bP1Pb^OMg‘Wq‘b fbOe_Y^bwbV=
9^b &UD^gYg‘bVMKPaUPcbPMDK <b‘^VV cbP 4b^DSbP^UcbgYYb
<bcgPaO‘bWb^VOe_gaMbVgKai^_Pc^b<b_b^DfgP[b^M̂_PbP"U_0
VKV‘bV DKOe_^YcbPVKVc f^bMbMgVi O^e__^bPIUVfb^ 4gKOfb0
OKe_bVb^V<^YcDKWge_bV?

<bPgMKV‘ObP‘bfV^O=h &M^WWbVcgamPiWb_P_b^MY^e_cg‘b‘bVi
d 8VM_gYMKV‘

:_PVI W_I[ZK 2KZVJI_X[ZP =ZJ]WRGJJFNKJ]WR_XOV]WIZOI1
JMKN]WZO@

>V[YgWidh?LX?dL

=ZJ]WRGJJ1.K@>\<Q1SA\H
\S =ZWfK[ZOJMK_]WZ

$NKR_XZ>Q‘A<H\H

=ZJ]WRGJJFNKJ]WR_X>
9bP1Pb^OMg‘Wq‘b fbOe_Y^bwbV=
9^b 1Pb^OIbPHgYMKV‘SPmaMb^VbkKOgWWbVgPfb^MW^McbP3V^M^0
gM^IbamPb^VbWUcbPVb#bPHgYMKV‘OOSPge_bv3cbWgtKVc fb 0
P^e_MbMcbW 1Pb^OMg‘mfbPcgO8P‘bfV^O?
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=ZK_IGOXJZKXZ^OVJ>
B &M^WWbVcgamPiWb_P_b^MY^e_cg‘b‘bVi h 8VM_gYMKV‘bV
:_PVI W_I [ZK 2KZVJI_X[ZP =ZJ]WRGJJFNKJ]WR_XOV]WI
ZOIJMKN]WZO@

>V[YgWidh?LX?dL

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AH‘HAB+A\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO +OMIUPSUW0
WbPV‘^fM fb[gVVMi cgOOcbP kHbe[IbPfgVc "gOObPA>fHgOObP
<UccbV[mOMbi1gOMgV^bVHb‘; ^V d5hXZ 9^bcP^e_O_g‘bViW^M
9gMKWIUW ;h? 2KV ;̂LdL b^VbV>VMPg‘gKa8PMb^YKV‘cbP /b^0
MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO?d k^a0
abP;f cbPv#bPUPcVKV‘DKP9KPe_am_PKV‘cbO 6PKVcfKe_fbPb^0
V^‘KV‘O‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKacbW 6bf^bMcbO
&ge_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh !<6<Y?
3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj !<6<Y?3 &? ;dZ;i
;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO 6bObMDbOIUW d5?
9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPc^b

&KVOTE_JJZKRZVIGOX2ZPOVICZKW_XZOa%OIZKZ:NKYJIK_iZ
‘bOMbYYM_gM?
#UVc^bObW>VMPg‘O^VcaUY‘bVcb7YKPOMme[bfbMPUaabV=

9^b IUV cbV >VYg‘bV cbP fbgVMPg‘MbV%P^V[HgOObPYb^MKV‘fbMPUa0
abVbV6PKVcOMme[Ob^‘bVMmWbPcbPU?g?7YKPOMme[b[qVVbVcbV b^V0
‘bPb^e_MbV>VMPg‘OUH^bc^bfb^‘bam‘MbV>VYg‘bV^VcbPkb^MIUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?
5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?8^V^VcbP&ge_b fb‘PmVcbMbP
"^cbPOSPKe_[gVV VKPcgPgKa‘bP^e_MbMOb^VicgOOc^b fbMPUaabVb
/b^MKV‘V^e_MIUPcbW j? +[MUfbPdXXL‘bfgKM HKPcbfDH?cgOO
c^b IUW >VMPg‘OMbYYbPcgP‘bOMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘
^OM?8^V "^cbPOSPKe_[gVV V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO
[b^V 8^VIbPOMzVcV^OW^McbP<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO>VMPg‘Ob^V‘bYb‘MHbPcbV?
#bPOSzMbMb^V‘b_bVcb "^cbPOSPme_bHbPcbVV^e_MfbPme[O^e_0
M^‘M?9b P " ^cbPOSPKe_^OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP
/gVcPzM^VgYO$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUW0
WbPVi9bWW^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(A\H6ABBA\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOO cbP kHbe[IbPfgVc "gOObPIbPOUP‘KV‘J
>fHgOObPfbOb^M^‘KV‘3VObY$ObcUWi kKW >e_MbPHgOObPB V̂
d5h*X ue[bP^MDiW^M9gMKWIUW LX?2KV ;̂LdL b^VbV>VMPg‘gKa
8PMb^YKV‘cbP /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘b 0
Wzw x h > fO?d k^aabP;f cbPv#bPUPcVKV‘DKP9KPe_am_PKV‘cbO
6PKVcfKe_fbPb^V^‘KV‘O‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKa
cbW 6bf^bMcbO&ge_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbW0
fbP dXXh !<6<Y? 3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVc0
fKe_fbPb^V^‘KV‘O‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj
!<6<Y?3 &? ;dZ;i ;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO
6bObMDbOIUW d5?9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amP

?^E_JJZKRZVIGOXZOVOcVOONEVIC
‘bOMbYYM_gM?
#UV c^bObW>VMPg‘O^VcaUY‘bVcb6bWgP[KV‘bV KVc 7YKPbVfb 0
MPUaabV=
r 6bWgP[KV‘ k^VVUH^MDi7YKPh?
9^b IUV cbV >VYg‘bV cbP fbgVMPg‘MbV>fHgOObPYb^MKV‘bVfb0
MPUaabVbV6PKVcOMme[Ob^‘bVMmWbPcbP7YKPOMme[bic^bO^e_̂VcbV U?
g?7YKPbVcbP]bHb^Y^‘bV6bWgP[KV‘bV fb|VcbVi [qVVbV cbV b^V0
‘bPb^e_MbV>VMPg‘OUH^bc^bfb^‘bam‘MbV>VYg‘bV^VcbPkb^MIUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W >WMamP4Ue_0 KVc %^bafgKA$WHbYMi&ge_‘bf^bM "gOObP0
H^PMOe_gaM^V d5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj
!4bPP"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWS0
ab_YbVOHbPM!%bYbaUVLjX5dAZh5dh,?9^b $VMbPb"gOObPfb_qPcb
cbO/gVc[Pb^ObO+OMIUPSUWWbPVbPMb^YMc^b /b^MKV‘O0KVc >VYg‘bV0
Pbe_MOfbOe_b^V^‘KV‘Vge_ >fYgKacbP ‘bObMDY^e_abOM‘bYb‘MbV7P^OM
IUV I^bP"Ue_bV Vge_cbP<b[gVVM‘gfb?
5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?8^V^VcbP&ge_b fb‘PmVcbMbP
"^cbPOSPKe_[gVV VKPcgPgKa‘bP^e_MbMOb^VicgOOc^b fbMPUaabVb
/b^MKV‘V^e_MIUPcbW j? +[MUfbPdXXL‘bfgKM HKPcbfDH?cgOO
c^b IUW >VMPg‘OMbYYbPcgP‘bOMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘
^OM?8^V "^cbPOSPKe_[gVV V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO
[b^V 8^VIbPOMzVcV^OW^McbP <bYgOMKV‘cbO 6PKVcOMme[Ofb 0
OMb_M?9bP "^cbPOSPKe_WKOÔVVbP_gYfIUV I^bP"Ue_bV Vge_
<b[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(A\H6AB6A\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOO cbP kHbe[IbPfgVc "gOObPIbPOUP‘KV‘J
>fHgOObPfbOb^M^‘KV‘3VObY$ObcUWi kKW >e_MbPHgOObPB V̂
d5h*X ue[bP^MDiW^M9gMKWIUW dL?2KV ;̂LdL b^VbV>VMPg‘gKa
8PMb^YKV‘cbP /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘b 0
Wzw x h > fO?d k^aabP;f cbPv#bPUPcVKV‘DKP9KPe_am_PKV‘cbO
6PKVcfKe_fbPb^V^‘KV‘O‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKa
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cbW 6bf^bMcbO&ge_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbW0
fbP dXXh !<6<Y? 3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVc0
fKe_fbPb^V^‘KV‘O‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj
!<6<Y?3 &? ;dZ;i ;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO
6bObMDbOIUW d5?9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amP

&KVOTE_JJZKRZVIGOXZOVOcVOONEVIC
‘bOMbYYM_gM?
#UV c^bObW>VMPg‘O^VcaUY‘bVcb6bWgP[KV‘bV KVc 7YKPbVfb 0
MPUaabV=
r 6bWgP[KV‘ k^VVUH^MDi7YKPB KVc dL?
9^b IUV cbV >VYg‘bVcbPfbgVMPg‘MbV%P^V[HgOObPYb^MKV‘bVfb0
MPUaabVbV6PKVcOMme[Ob^‘bVMmWbPcbP7YKPOMme[bic^bO^e_̂ VcbV
U?g?7YKPbVcbP]bHb^Y^‘bV6bWgP[KV‘bV fb|VcbVi [qVVbV cbV
b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV^VcbPkb^M
IUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUVLjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?

5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AH6+ABSA\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOO cbP kHbe[IbPfgVc "gOObPIbPOUP‘KV‘J
>fHgOObPfbOb^M^‘KV‘3VObY$ObcUWi kKW >e_MbPHgOObPB V̂
d5h*X ue[bP^MDiW^M9gMKWIUW ;5? .g^ ;LdL b^VbV>VMPg‘gKa
8PMb^YKV‘cbP /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘b 0
Wzw x h > fO?d k^aabP;f cbPv#bPUPcVKV‘DKP9KPe_am_PKV‘cbO
6PKVcfKe_fbPb^V^‘KV‘O‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKa
cbW 6bf^bMcbO&ge_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbW0
fbP dXXh !<6<Y? 3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVc0
fKe_fbPb^V^‘KV‘O‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj
!<6<Y?3 &? ;dZ;i ;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO
6bObMDbOIUW d5?9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPb^Vb

&KVOT1GO[ ?^E_JJZKRZVIGOXVO*ZZOZPeO[Z
‘bOMbYYM_gM?
#UV c^bObW>VMPg‘O^VcaUY‘bVcb6bWgP[KV‘bV KVc 7YKPbVfb 0
MPUaabV=
r 6bWgP[KV‘ )bbVbWmVcbi7YKP;i *i B KVc 5?

9^b IUV cbV >VYg‘bV cbP fbgVMPg‘MbV%P^V[0KVc >fHgOObPYb^0
MKV‘bVfbMPUaabVbV6PKVcOMme[Ob^‘bVMmWbPcbP 7YKPOMme[bic^b
O^e_̂ VcbV U?g?7YKPbVcbP]bHb^Y^‘bV6bWgP[KV‘bV fb|VcbVi
[qVVbV cbV b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg0
‘bV ^VcbPkb^MIUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUVLjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?

5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AH+bABQA\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO +OMIUPSUW0
WbPV‘^fM fb[gVVMi cgOOcbP kHbe[IbPfgVc "gOObPA>fHgOObP
<UccbV[mOMbi1gOMgV^bVHb‘; ^V d5hXZ 9^bcP^e_O_g‘bViW^M
9gMKWIUW ;Z? 2KV ;̂LdL b^VbV>VMPg‘gKa8PMb^YKV‘cbP /b^0
MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO?d k^a0
abP;f cbPv#bPUPcVKV‘DKP9KPe_am_PKV‘cbO 6PKVcfKe_fbPb^0
V^‘KV‘O‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKacbW 6bf^bMcbO
&ge_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh !<6<Y?
3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj !<6<Y?3 &? ;dZ;i
;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO 6bObMDbOIUW d5?
9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPc^b

’]WPGICE_JJZKRZVIGOXVO\6+HQ 7_WRTNE=GOX_RNEJVZ[1
RGOXa=N[[ZOEZX

‘bOMbYYM_gM?
#UV c^bObW>VMPg‘O^VcaUY‘bVcb6bWgP[KV‘bV KVc 7YKPbVfb 0
MPUaabV=
r 6bWgP[KV‘ 6g_Y[UHi 7YKPd?
9^b IUV cbV >VYg‘bV cbP fbgVMPg‘MbV&e_WKMDHgOObPYb^MKV‘
fbMPUaabVbV6PKVcOMme[Ob^‘bVMmWbPcbP 7YKPOMme[bic^b O^e_̂ V
cbP7YKPd cbP6bWgP[KV‘ 6g_Y[UH fb|VcbVi [qVVbV cbV b^V0
‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV ^V cbP kb^M
IUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
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9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?

5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AH<SA6HA\H
9^b KVMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOOc^b &MgcM6mMD[UHmfbP cgO >WMkmOOUHi
9UPaOMPgwbBi d5hX* kmOOUHiW^M9gMKWIUW ;*? 2KV ;̂LdL b 0̂
VbV >VMPg‘gKa8PMb^YKV‘cbP /b^MKV‘O0KVc >VYg‘bVPbe_MOfb0
Oe_b^V^‘KV‘‘bWzw x h > fO? d k^aabP;f cbP v#bPUPcVKV‘DKP
9KPe_am_PKV‘cbO 6PKVcfKe_fbPb^V^‘KV‘O‘bObMDbOKVc gVcb0
PbP#UPOe_P^aMbVgKacbW 6bf^bMcbO &ge_bVPbe_MOt!&ge_bV’0
9#, IUW ;L? 9bDbWfbP dXXh !<6<Y?3 &? jXLL, ^V#bPf^VcKV‘
W^Mx X cbO6PKVcfKe_fbPb^V^‘KV‘O‘bObMDbO!6<<bP6, IUW ;L?
9bDbWfbPdXXj !<6<Y?3 &? ;dZ;i ;dX;,i DKYbMDM‘bzVcbPMcKPe_
>PM^[bYhd cbO 6bObMDbOIUW d5? 9bDbWfbP ;LLZ !<6<Y? 3 &?
;*ZB,i amPb^Vb

(ZXZOE_JJZKRZVIGOXVO[ZK ’I_[I 7eICTNE
‘bOMbYYM_gM?
#UVc^bObW>VMPg‘O^VcaUY‘bVcb7YKPOMme[bfbMPUaabV=

9^b IUV cbV >VYg‘bV cbPfbgVMPg‘MbV’b‘bVHgOObPYb^MKV‘fb 0
MPUaabVbV6PKVcOMme[Ob^‘bVMmWbPcbP U?g? 7YKPOMme[b[qVVbV
cbV b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV^VcbP
kb^MIUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?

5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP

dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AHQ6A6\A\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOOcbP"gOObP0KVc <UcbVIbPfgVc v3VObY$Ob0
cUW 0 )bbVbOMPUWti%PgOObV_b^cbP&MPgwbZ V̂ d5hhX .qY0
Oe_UHiW^M9gMKWIUW ;Z? 2KV ;̂LdL b^VbV>VMPg‘gKa8PMb^YKV‘
cbP/b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO?
d k^aabP;f cbPv#bPUPcVKV‘DKP9KPe_am_PKV‘cbO 6PKVcfKe_0
fbPb^V^‘KV‘O‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKacbW 6bf^bM
cbO &ge_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh
!<6<Y? 3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb0̂
V^‘KV‘O‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj !<6<Y? 3
&?;dZ;i ;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO6bObMDbO
IUW d5?9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPcgO ’]WfMYEZKT
%JZ[NP ‘bOMbYYM_gM?
#UVc^bObW>VMPg‘̂ OMcgOaUY‘bVcb7YKPOMme[fbMPUaabV=
6PKVcfKe_gWM= >V[YgW
6bWb^Vcb= $ObcUW?

9^b IUV cbV >VYg‘bV cbO fbgVMPg‘MbV&e_qSaHbP[bOfbMPUa0
abVbV6PKVcOMme[Ob^‘bVMmWbPcbOU?g?7YKPOMme[bO[qVVbV cbV
b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV^VcbPkb^M
IUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?

5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
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8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AHB‘A6<A\H

9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOOcbP"gOObP0KVc <UcbVIbPfgVc v3VObY$Ob0
cUW 0 )bbVbOMPUWti%PgOObV_b^cbP&MPgwbZ V̂ d5hhX .qY0
Oe_UHiW^M9gMKWIUW ;X? 2KV ;̂LdL b^VbV>VMPg‘gKa8PMb^YKV‘
cbP/b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO?
d k^aabP;f cbPv#bPUPcVKV‘DKP9KPe_am_PKV‘cbO 6PKVcfKe_0
fbPb^V^‘KV‘O‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKacbW 6bf^bM
cbO &ge_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh
!<6<Y? 3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb0̂
V^‘KV‘O‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj !<6<Y? 3
&?;dZ;i ;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO6bObMDbO
IUW d5?9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPcgO ’]WfMYEZKT
/NKXZOVIC‘bOMbYYM_gM?
#UVc^bObW>VMPg‘̂ OMcgOaUY‘bVcb7YKPOMme[fbMPUaabV=
6PKVcfKe_gWM= >V[YgW
6bWb^Vcb= ’gV[H^MD?

9^b IUV cbV >VYg‘bVcbOfbgVMPg‘MbV&e_qSaHbP[bOfbMPUaabVbV
6PKVcOMme[Ob^‘bVMmWbPcbOU?g?7YKPOMme[bO[qVVbV cbV b^V‘b0
Pb^e_MbV>VMPg‘OUH^bc^bfb^‘bam‘MbV>VYg‘bV^VcbPkb^MIUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?
5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?8^V^VcbP&ge_b fb‘PmVcbMbP
"^cbPOSPKe_[gVV VKPcgPgKa‘bP^e_MbMOb^VicgOOc^b fbMPUaabVb
/b^MKV‘V^e_MIUPcbW j? +[MUfbPdXXL‘bfgKM HKPcbfDH?cgOO
c^b IUW >VMPg‘OMbYYbPcgP‘bOMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘
^OM?8^V "^cbPOSPKe_[gVV V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO
[b^V 8^VIbPOMzVcV^OW^McbP<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO>VMPg‘Ob^V‘bYb‘MHbPcbV?

#bPOSzMbMb^V‘b_bVcb "^cbPOSPme_bHbPcbVV^e_MfbPme[O^e_M^0
‘M?9bP "^cbPOSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP
/gVcPzM^VgYO$VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUP0
SUWWbPVi9bWW^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb0
‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AH+bA6bA\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO +OMIUPSUW0
WbPV‘^fM fb[gVVMi cgOOcbP kHbe[IbPfgVc "gOObPA>fHgOObP
<UccbV[mOMbi1gOMgV^bVHb‘; ^V d5hXZ 9^bcP^e_O_g‘bViW^M
9gMKWIUW jL? 2KV ;̂LdL b^VbV>VMPg‘gKa8PMb^YKV‘cbP /b^0
MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO?d k^a0
abP;f cbPv#bPUPcVKV‘DKP9KPe_am_PKV‘cbO 6PKVcfKe_fbPb^0
V^‘KV‘O‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKacbW 6bf^bMcbO
&ge_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh !<6<Y?
3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj !<6<Y?3 &? ;dZ;i
;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO 6bObMDbOIUW d5?
9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPc^b
&KVOTE_JJZKW_GMIRZVIGOX0G[EVXJ^GKX’IK_O[ 15D[K_OI VP

.’7 0_OTZO
‘bOMbYYM_gM?
#UVc^bObW>VMPg‘O^VcaUY‘bVcb7YKPOMme[bfbMPUaabV=

9^b IUV cbV >VYg‘bVcbPfbgVMPg‘MbV%P^V[HgOObPYb^MKV‘fbMPUa0
abVbV6PKVcOMme[Ob^‘bVMmWbPcbPU?g?7YKPOMme[b[qVVbV cbV
b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV^VcbPkb^M
IUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?

5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?
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?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AH<BA6‘A\H

9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOOcbP kHbe[IbPfgVc "gOObPA>fHgOObP<Uc0
cbV[mOMbi1gOMgV^bVHb‘; ^V d5hXZ 9^bcP^e_O_g‘bViW^M9gMKW
IUW Ld?2KY;̂LdL b^VbV>VMPg‘gKa8PMb^YKV‘cbP/b^MKV‘O0KVc
>VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO? d k^aabP;f cbP
v#bPUPcVKV‘DKP9KPe_am_PKV‘cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKa cbW 6bf^bM cbO &g0
e_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh !<6<Y?
3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj !<6<Y?3 &? ;dZ;i
;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO 6bObMDbOIUW d5?
9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPc^b

&KVOTE_JJZKW_GMIRZVIGOX,KIJ_GJX_OX 3_KPJW_XZO
:NKY12KZGCGOX2‘

‘bOMbYYM_gM?
#UVc^bObW>VMPg‘O^VcaUY‘bVcb7YKPOMme[bfbMPUaabV=

9^b IUV cbV >VYg‘bVcbPfbgVMPg‘MbV%P^V[HgOObPYb^MKV‘fbMPUa0
abVbV6PKVcOMme[Ob^‘bVMmWbPcbPU?g?7YKPOMme[b[qVVbV cbV
b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV^VcbPkb^M
IUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?

5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AHS<A6+A\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOOc^b 6bWb^Vcb kmOOUHmfbPcgO >WMkmO0
OUHi9UPaOMPgwbB V̂ d5hX* kmOOUHW^M9gMKWIUW ;j? 2KV^
;LdL b^VbV>VMPg‘gKa 8PMb^YKV‘cbP /b^MKV‘O0KVc >VYg‘bV0
Pbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO? d k^aabP;f cbP v#bPUPc0
VKV‘ DKP9KPe_am_PKV‘cbO 6PKVcfKe_fbPb^V^‘KV‘O‘bObMDbO
KVc gVcbPbP#UPOe_P^aMbVgKa cbW 6bf^bM cbO &ge_bVPbe_MOt
!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh !<6<Y? 3 &? jXLL, ^V
#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb^V^‘KV‘O‘bObMDbO!6< 0
<bP6, IUW ;L? 9bDbWfbPdXXj !<6<Y?3 &? ;dZ;i ;dX;,i DKYbMDM
‘bzVcbPMcKPe_>PM^[bYhd cbO 6bObMDbOIUW d5? 9bDbWfbP
;LLZ !<6<Y?3 &? ;*ZB,i amPb^Vb

(ZXZOE_JJZKRZVIGOXVO(_OCVO
‘bOMbYYM_gM?
#UVc^bObW>VMPg‘̂ OMcgOaUY‘bVcb7YKPOMme[fbMPUaabV=

9^b IUV cbV >VYg‘bV cbPfbgVMPg‘MbV’b‘bVHgOObPYb^MKV‘fb 0
MPUaabVbV6PKVcOMme[Ob^‘bVMmWbPcbO U?g?7YKPOMme[bO[qVVbV
cbV b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV^VcbP
kb^MIUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?9^b $VMbPb"gOObPfb_qPcb cbO
/gVc[Pb^ObO+OMIUPSUWWbPVbPMb^YMc^b /b^MKV‘O0KVc >VYg‘bV0
Pbe_MOfbOe_b^V^‘KV‘Vge_ >fYgKacbP ‘bObMDY^e_abOM‘bYb‘MbV
7P^OMIUV I^bP"Ue_bV Vge_cbP<b[gVVM‘gfb?
5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z [ZJ
0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AH<SA6BA\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOOc^b "gOObPHbP[b6Pb^aOHgYc6Wf4i 6mMD0
[UHbP/gVcOMPgwbdX 0 ;d V̂ d5hZX 6Pb^aOHgYciW^M9gMKWIUW
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d*? 2KV^;LdL b^VbV>VMPg‘gKa 8PMb^YKV‘cbP /b^MKV‘O0KVc
>VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO? d k^aabP;f cbP
v#bPUPcVKV‘DKP9KPe_am_PKV‘cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKa cbW 6bf^bM cbO &g0
e_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh !<6<Y?
3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj !<6<Y?3 &? ;dZ;i
;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO 6bObMDbOIUW d5?
9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPc^b

5_GMIIKVOTE_JJZKRZVIGOXFNO7eICTNE $# \<+ *915:
‘bOMbYYM_gM?
#UVc^bObW>VMPg‘O^VcaUY‘bVcb7YKPOMme[bfbMPUaabV=
r 6bWgP[KV‘ 6mMD[UHi7YKP*= 7YKPOMme[b*djAdi **Li **di

**; KVc**jAh
9^b IUV cbV >VYg‘bVcbPfbgVMPg‘MbV%P^V[HgOObPYb^MKV‘fbMPUa0
abVbV6PKVcOMme[Ob^‘bVMmWbPcbPU?g?7YKPOMme[b[qVVbV cbV
b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV^VcbPkb^M
IUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?

5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AH<SA66A\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOOc^b "gOObPHbP[b6Pb^aOHgYc6Wf4i 6mMD0
[UHbP/gVcOMPgwbdX 0 ;d V̂ d5hZX 6Pb^aOHgYciW^M9gMKWIUW
dZ? 2KV^;LdL b^VbV>VMPg‘gKa 8PMb^YKV‘cbP /b^MKV‘O0KVc
>VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO? d k^aabP;f cbP
v#bPUPcVKV‘DKP9KPe_am_PKV‘cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKa cbW 6bf^bM cbO &g0
e_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh !<6<Y?
3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj !<6<Y?3 &? ;dZ;i
;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO 6bObMDbOIUW d5?
9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPc^b

5_GMIIKVOTE_JJZKRZVIGOX7eICTNE $# <HH*$;
‘bOMbYYM_gM?
#UV c^bObW>VMPg‘O^VcaUY‘bVcb6bWgP[KV‘bV KVc 7YKPbVfb 0
MPUaabV=
r 6bWgP[KV‘ 6mMD[UHi7YKP; K Vc j

9^b IUV cbV >VYg‘bV cbP fbgVMPg‘MbV%P^V[HgOObPYb^MKV‘fb0
MPUaabVbV6PKVcOMme[Ob^‘bVMmWbPcbP7YKPOMme[bic^bO^e_̂ VcbV
U?g?7YKPbVcbP]bHb^Y^‘bV6bWgP[KV‘bV fb|VcbVi [qVVbV cbV
b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV^VcbPkb^M
IUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?

5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AH<SA6SA\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOOc^b "gOObPHbP[b6Pb^aOHgYc6Wf4i 6mMD0
[UHbP/gVcOMPgwbdX 0 ;d V̂ d5hZX 6Pb^aOHgYciW^M9gMKWIUW
dZ? 2KV^;LdL b^VbV>VMPg‘gKa 8PMb^YKV‘cbP /b^MKV‘O0KVc
>VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO? d k^aabP;f cbP
v#bPUPcVKV‘DKP9KPe_am_PKV‘cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKa cbW 6bf^bM cbO &g0
e_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh !<6<Y?
3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj !<6<Y?3 &? ;dZ;i
;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO 6bObMDbOIUW d5?
9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPc^b

5_GMIIKVOTE_JJZKRZVIGOX7eICTNE $# <HH*$;
‘bOMbYYM_gM?
#UVc^bObW>VMPg‘O^VcaUY‘bVcb7YKPOMme[bfbMPUaabV=
r 6bWgP[KV‘ 6mMD[UHi7YKPj= 7YKPOMme[bdhAji dhAhKVcdhA*
9^b IUV cbV >VYg‘bVcbPfbgVMPg‘MbV%P^V[HgOObPYb^MKV‘fbMPUa0
abVbV6PKVcOMme[Ob^‘bVMmWbPcbPU?g?7YKPOMme[b[qVVbV cbV
b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV^VcbPkb^M
IUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?
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5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z [ZJ
0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AH<SA6QA\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOOc^b "gOObPHbP[b6Pb^aOHgYc6Wf4i 6mMD0
[UHbP /gVcOMPgwbdX0;d ^Vd5hZX 6Pb^aOHgYciW^M9gMKWIUW
dZ? 2KV^;LdL b^VbV>VMPg‘gKa 8PMb^YKV‘cbP /b^MKV‘O0KVc
>VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO? d k^aabP;f cbP
v#bPUPcVKV‘DKP9KPe_am_PKV‘cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKa cbW 6bf^bM cbO &g0
e_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh !<6<Y?
3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj !<6<Y?3 &? ;dZ;i
;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO 6bObMDbOIUW d5?
9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPc^b

5_GMIIKVOTE_JJZKRZVIGOX7eICTNE $# <HH77
‘bOMbYYM_gM?
#UV c^bObW>VMPg‘O^VcaUY‘bVcb6bWgP[KV‘ KVc 7YKPfbMPUa0
abV=
r 6bWgP[KV‘ 6mMD[UHi7YKP;?
9^b IUV cbV >VYg‘bV cbP fbgVMPg‘MbV%P^V[HgOObPYb^MKV‘fb0
MPUaabVbV6PKVcOMme[Ob^‘bVMmWbPcbP7YKPOMme[bic^bO^e_̂ VcbP
7YKP; c bP6bWgP[KV‘ 6mMD[UHfb|VcbVi [qVVbV cbV b^V‘bPb0̂
e_MbV>VMPg‘OUH^bc^bfb^‘bam‘MbV>VYg‘bV^VcbPkb^MIUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?

5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘^OM?

8^V"^cbPOSPKe_[gVV V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V
8^VIbPOMzVcV^OW^McbP<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AHbSAS\A\H

9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOO cbP kHbe[IbPfgVc "gOObPIbPOUP‘KV‘J
>fHgOObPfbOb^M^‘KV‘3VObY$ObcUWi kKW >e_MbPHgOObPB V̂
d5h*X ue[bP^MDiW^M9gMKWIUW jL? 2KV ;̂LdL b^VbV>VMPg‘gKa
8PMb^YKV‘cbP /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘b 0
Wzw x h > fO?d k^aabP;f cbPv#bPUPcVKV‘DKP9KPe_am_PKV‘cbO
6PKVcfKe_fbPb^V^‘KV‘O‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKa
cbW 6bf^bMcbO&ge_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbW0
fbP dXXh !<6<Y? 3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVc0
fKe_fbPb^V^‘KV‘O‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj
!<6<Y?3 &? ;dZ;i ;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO
6bObMDbOIUW d5?9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amP

&KVOT1GO[ ?^E_JJZKRZVIGOXZOVO2_KRJW_XZO
‘bOMbYYM_gM?
#UV c^bObW>VMPg‘O^VcaUY‘bVcb6bWgP[KV‘ KVc 7YKPfbMPUa0
abV=
r 6bWgP[KV‘ 1gPYO_g‘bVi7YKP;?
9^b IUV cbV >VYg‘bV cbP fbgVMPg‘MbV%P^V[0KVc >fHgOObPYb^0
MKV‘bVfbMPUaabVbV6PKVcOMme[Ob^‘bVMmWbPcbP 7YKPOMme[bic^b
O^e_̂ VcbP7YKP; c bP6bWgP[KV‘ 1gPYO_g‘bVfb|VcbVi [qVVbV
cbV b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV^VcbP
kb^MIUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUVLjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?

5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?
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?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AHbSAS<A\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOO cbP kHbe[IbPfgVc "gOObPIbPOUP‘KV‘J
>fHgOObPfbOb^M^‘KV‘3VObY$ObcUWi kKW >e_MbPHgOObPB V̂
d5h*X ue[bP^MDiW^M9gMKWIUW L;? 2KY;̂LdL b^VbV>VMPg‘gKa
8PMb^YKV‘cbP /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘b 0
Wzw x h > fO?d k^aabP;f cbPv#bPUPcVKV‘DKP9KPe_am_PKV‘cbO
6PKVcfKe_fbPb^V^‘KV‘O‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKa
cbW 6bf^bMcbO&ge_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbW0
fbP dXXh !<6<Y? 3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVc0
fKe_fbPb^V^‘KV‘O‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj
!<6<Y?3 &? ;dZ;i ;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO
6bObMDbOIUW d5?9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amP

&KVOT1GO[ ?^E_JJZKRZVIGOXZOVO2_KRJW_XZO
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9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AH<SASSA\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOOc^b "gOObPHbP[b6Pb^aOHgYc6Wf4i 6mMD0
[UHbP/gVcOMPgwbdX 0 ;d V̂ d5hZX 6Pb^aOHgYciW^M9gMKWIUW
d*? 2KV^;LdL b^VbV>VMPg‘gKa 8PMb^YKV‘cbP /b^MKV‘O0KVc
>VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO? d k^aabP;f cbP
v#bPUPcVKV‘DKP9KPe_am_PKV‘cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKa cbW 6bf^bM cbO &g0
e_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh !<6<Y?
3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj !<6<Y?3 &? ;dZ;i
;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO 6bObMDbOIUW d5?
9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPc^b

5_GMIIKVOTE_JJZKRZVIGOXFNO7eICTNE $# \HH ?C
‘bOMbYYM_gM?
#UV c^bObW>VMPg‘O^VcaUY‘bVcb6bWgP[KV‘bV KVc 7YKPbVfb 0
MPUaabV=
r 6bWgP[KV‘ "^be[i 7YKP;
r 6bWgP[KV‘ <Pbbe_bVi7YKPd KVc ;?
9^b IUV cbV >VYg‘bV cbP fbgVMPg‘MbV%P^V[HgOObPYb^MKV‘fb0
MPUaabVbV6PKVcOMme[Ob^‘bVMmWbPcbP7YKPOMme[bic^bO^e_̂ VcbV
U?g? 7YKPbVcbP ]bHb^Y^‘bV6bWgP[KV‘ fb|VcbVi [qVVbV cbV
b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV^VcbPkb^M
IUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?
5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MUfbP
dXXL ‘bfgKM HKPcbfDH? cgOOc^b IUW >VMPg‘OMbYYbPcgP‘bOMbYYMb
/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘^OM?8^V"^cbPOSPKe_[gVV V^e_McgW^M
fb‘PmVcbMHbPcbVicgOO[b^V8^VIbPOMzVcV^OW^McbP<bYgOMKV‘cbO
6PKVcOMme[OfbOMb_M?9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP
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fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

?OIK_X_GY9KIZVRGOXZVOZK0ZVIGOXJ1GO[
?OR_XZOKZ]WIJ^ZJ]WZVOVXGOX

=ZT_OOIP_]WGOX[ZK GOIZKZO#_JJZK^ZWfK[Z
[ZJ 0_O[TKZVJZJ,JIFNKMNPPZKO

(ZX@1.K@6H@bA0?(AH<SASHA\H
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
‘^fM fb[gVVMi cgOOc^b "gOObPHbP[b6Pb^aOHgYc6Wf4i 6mMD0
[UHbP/gVcOMPgwbdX 0 ;d V̂ d5hZX 6Pb^aOHgYciW^M9gMKWIUW
dZ? 2KV^;LdL b^VbV>VMPg‘gKa 8PMb^YKV‘cbP /b^MKV‘O0KVc
>VYg‘bVPbe_MOfbOe_b^V^‘KV‘‘bWzw x h > fO? d k^aabP;f cbP
v#bPUPcVKV‘DKP9KPe_am_PKV‘cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbOKVc gVcbPbP#UPOe_P^aMbVgKa cbW 6bf^bM cbO &g0
e_bVPbe_MOt!&ge_bV’09#, IUW ;L? 9bDbWfbP dXXh !<6<Y?
3 &? jXLL, ^V#bPf^VcKV‘ W^Mx X cbO 6PKVcfKe_fbPb^V^‘KV‘O0
‘bObMDbO!6<<bP6, IUW ;L? 9bDbWfbP dXXj !<6<Y?3 &? ;dZ;i
;dX;,i DKYbMDM‘bzVcbPMcKPe_>PM^[bYhd cbO 6bObMDbOIUW d5?
9bDbWfbP;LLZ !<6<Y?3 &? ;*ZB,i amPc^b

5_GMIIKVOTE_JJZKRZVIGOX7eICTNE $# <<+ ! \ba‘ *9 \HH
‘bOMbYYM_gM?
#UVc^bObW>VMPg‘O^VcaUY‘bVcbObe_O7YKPOMme[bfbMPUaabV=
r 6bWgP[KV‘ 6mMD[UHi7YKP;= 7YKPOMme[bBhAdiB*Aji B*Ahi

B*A*i BBAdKVcBBAj?

9^b IUV cbV >VYg‘bVcbPfbgVMPg‘MbV%P^V[HgOObPYb^MKV‘fbMPUa0
abVbV6PKVcOMme[Ob^‘bVMmWbPcbPU?g?7YKPOMme[b[qVVbV cbV
b^V‘bPb^e_MbV>VMPg‘OUH^bc^b fb^‘bam‘MbV>VYg‘bV^VcbPkb^M
IUW

H+@,TIN^ZK <H\H ^VJH\@.NFZP^ZK <H\H
^W>WMamP4Ue_0KVc %^bafgKA$WHbYMi&ge_‘bf^bM"gOObPH^PM0
Oe_gaM̂Vd5jZX >V[YgWi 8YYfU‘bVOMPgwb;i k^WWbPLjj !4bPP
"b‘bVbP, b^VOb_bV?8^Vb %bPW^VIbPb^VfgPKV‘^OMbWSab_YbVO0
HbPM!%bYbaUV=LjX5dAZh5dh,?
9^b $VMbPb"gOObPfb_qPcb cbO /gVc[Pb^ObO+OMIUPSUWWbPV
bPMb^YMc^b /b^MKV‘O0KVc >VYg‘bVPbe_MOfbOe_b^V^‘KV‘Vge_ >f 0
YgKacbP‘bObMDY^e_abOM‘bYb‘MbV7P^OMIUV I^bP"Ue_bV Vge_ cbP
<b[gVVM‘gfb?

5VOEZVJZCGK9VORZXGOXFNO#V[ZKJMKe]WZO>
6bWzw x X >fO?d KVc X 6<<bP6 ^OMIUV 6bObMDbOHb‘bV b 0̂
Vb fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^MamPgYYbgW ;? +[MUfbP
dXXL fbOMb_bVcbVqaabVMY^e_bVHgOObPH^PMOe_gaMY^e_bV>VYg‘bV
!W^M>KOVg_WbIUV "gOObPHbP[bVKVc >fHgOObPfb_gVcYKV‘O0
gVYg‘bV,bVMOMgVcbV?9^b fbOe_PzV[MbSbPOqVY^e_b9^bVOMfgP[b^M
cU[KWbVM^bPMVKPcbV &MgVcIUW j? +[MUfbPdXXL?>YYbcgVge_
b^V‘bMPbMbVbV#bPzVcbPKV‘bVWmOObVcKPe_b^VbVD^I^YPbe_M0
Y^e_bV#bPMPg‘DH^Oe_bVcbW >VMPg‘OMbYYbPKVc cbW 6PKVc0
OMme[Ob^‘bVMmWbP‘b[YzPMHbPcbV?
8^V^VcbP&ge_b fb‘PmVcbMbP"^cbPOSPKe_[gVV VKPcgPgKa‘b0
P^e_MbMOb^VicgOOc^b fbMPUaabVb/b^MKV‘V^e_MIUPcbW j? +[MU0
fbP dXXL ‘bfgKM HKPcbfDH?cgOOc^b IUW >VMPg‘OMbYYbPcgP‘b0
OMbYYMb/b^MKV‘Oam_PKV‘V^e_MP^e_M^‘̂OM?8^V "^cbPOSPKe_[gVV
V^e_McgW^Mfb‘PmVcbMHbPcbVicgOO[b^V 8^VIbPOMzVcV^OW^McbP
<bYgOMKV‘cbO6PKVcOMme[OfbOMb_M?
9bP "^cbPOSPKe_WKOÔ VVbP_gYfIUV I^bP "Ue_bV Vge_ <b0
[gVVM‘gfb cbO >VMPg‘Ob^V‘bYb‘MHbPcbV?#bPOSzMbMb^V‘b0
_bVcb "^cbPOSPme_bHbPcbV V^e_MfbPme[O^e_M^‘M?9bP "^cbP0
OSPKe_̂OMOe_P^aMY^e_UcbPDKP-^bcbPOe_P^aMfb^ cbP/gVcPzM^VgYO
$VMbPb"gOObPfb_qPcbcbO/gVc[Pb^ObO+OMIUPSUWWbPVi9bW0
W^VbP&MPgwb5d 0 5h V̂ d5jZX >V[YgWib^VDKYb‘bV?

#!!"!%#"!$
.^MMb^YKV‘OfYgMM

W^MqaabVMY^e_bV<b[gVVMWge_KV‘bV
cbP1UWWKVgYIbPHgYMKV‘

9gO v)bbVb08e_UsbPOe_b^VMWUVgMY^e_f^ODKW*? b^VbO]bcbV .UVgMOKVc H^Pc[UOMbV0
YUOgV gYYbbPPb^e_fgPbV4gKO_gYMbIbPMb^YM?9gPmfbP_^VgKOY^b‘MbOamP]bcbPWgVVDKP.^M0
Vg_Wb^VcbP1Pb^OIbPHgYMKV‘OUH^bcbV #bPHgYMKV‘bVcbPnWMbPKVcgWMOaPb^bV6bWb^VcbV
cbO/gVc[Pb^ObOgKO?
8O [gVV gKe_ fb^W /gVc[Pb^O+OMIUPSUWWbPVi)PbOObOMbYYbi9bWW^VbP&MP?5d 0 5hi d5jZX
>V[YgWi‘b‘bV 8POMgMMKV‘cbP#bPOgVc[UOMbVb^VDbYVUcbP̂ W>fUVVbWbVMfbDU‘bV HbPcbV?

>K{g‘b= *;?5*5
4bPgKO‘bfbP= #bPYg‘T 9 PKe[/^VKO"^MM^e_16i

’qfbYbP &MP?Xi d5;LX &^bMUHi
%bY?LjXXjdA*5XL !kbVMPgYb,i7gG?LjXXjdA*5XjL

&gMDKVc9PKe[= #bPYg‘T 9 PKe[/^VKO"^MM^e_16i
’qfbYbP &MP?Xi d5;LX &^bMUHi
%bY?LjXXjdA*5XL !kbVMPgYb,i7gG?LjXXjdA*5XjLi
_MMS=AAHHH?H^MM^e_?cbi80Wg^Y=̂VaURH^MM^e_0O^bMUH?cb

#bPgVMHUPMY^e_amPcbV gWMY^e_bV%b^Y=9bP /gVcPgMi#bPgVMHUPMY^e_amPcbV >VDb^‘bV0
Mb^Y=9bP 6bOe_zaMOam_PbP?7mP>VDb^‘bVIbPqaabVMY^e_KV‘bVKVc 7PbWcfb^Yg‘bV‘bYMbV
KVObPbgYY‘bWb^VbV6bOe_zaMOfbc^V‘KV‘bVKVc KVObPbDD?‘mYM^‘b>VDb^‘bVSPb^OY^OMb?
7mPV^e_M‘bY^babPMbkb^MKV‘bV̂VaUY‘b_q_bPbP6bHgYMUcbPgVcbPbP8Pb^‘V^OOb[gVV VKP
8POgMDcbO <bMPg‘bOamPb^V8^VDbYbGbWSYgP‘baUPcbPMHbPcbV?"b^MbP‘b_bVcb>VOSPm0
e_bi ^VOfbOUVcbPbgKa&e_gcbVObPOgMDiO^VcgKOcPme[Y^e_gKO‘bOe_YUOObV?-gWbVMY^e_
‘b[bVVDb^e_VbMb>PM^[bY‘bfbV c^b .b^VKV‘ cbO #bPagOObPOH^bcbPicbP gKe_ IbPgVM0
HUPMY^e_^OM?#UW 1KVcbV IUP‘bfbVb 41&07gPfbV fDH? &UVcbPagPfbVHbPcbVIUV KVO
gKOh:07gPfbV ‘bW^Oe_M?9gfb^ [qVVbV 7gPfgfHb^e_KV‘bV gKaMPbMbVi‘bVgKOUH^bfb^
KVMbPOe_^bcY^e_bP)gS^bPfbOe_gaabV_b^M?9bO_gYf [qVVbV H^PamPb^Vb‘bVgKb 7gPfH^b0
cbP‘gfb [b^Vb 6gPgVM^bmfbPVb_WbV?9^bOfbDm‘Y^e_b<bgVOMgVcKV‘bVIbPS{^e_MbVKVO
DK[b^VbP8POgMDYb^OMKV‘?
9^b #bPI^bYazYM^‘KV‘O0KVc -KMDKV‘OPbe_MbcbP_^bPIbPqaabVMY^e_MbV7U0
MUOi<^YcbPi6Pg|[bVi %bGMbKVc gKe_ 6bOMgYMKV‘Y^b‘bVfb^W #bPYg‘?
#bPI^bYazYM^‘KV‘VKPW^MOe_P^aMY^e_bP6bVb_W^‘KV‘ cbO$P_bfbPO?
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’_OVZKGOX0G^PVOh,KIJTZKOg

kYYZOIRV]WZ?GJJ]WKZV^GOX

9^b 6bWb^Vcb&bbfgc /KfW^V IbPMPbMbVcKPe_c^b=

<gK<b:UV &gV^bPKV‘OMPz‘bP6Wf4
0 gYOMPbK_zVcbP^Oe_bP&gV^bPKV‘OMPz‘bP
cbP6bWb^Vcb/KfW^V 0

IbP[gKaM̂W&gV^bPKV‘O‘bf^bM/KfW^V v+PMO[bPVt^VbGSUV^bPMbP
/g‘b c^Pb[MgV cbP ;LL5 abPM^‘‘bOMbYYMbV&MPgVcSPUWbVgcbl
^V KVW^MMbYfgPbP-ge_fgPOe_gaMDKW &bbfPme[bVIUPSYgMDgV
cbP &bbfPme[b l b ^VbDKOgWWbV_zV‘bVcbKVfbfgKMb6PKVc0
OMme[O{ze_bl f bOMb_bVcgKO* 7 YKPOMme[bV0 ŴM̂ VO‘bOgWM
;?B;j QWgKOVg_WOYUOamPb^Vb4UMbYfbfgKKV‘W^M"bYYVbOO0
<bPb^e_KVc%g‘KV‘OPzKWbV?
:ZK 2_GYMKZVJO_]W $ZKTZWKJEZKIXGI_]WIZÔZIKlXI VOJXZ1
J_PI b\\@HHH9GKN@
9bP 1gKaSPb^ÔOMcbP -bKUPcVKV‘OHbPMcbP 6PKVcOMme[bDKW
"bPMbPW^MMYKV‘OOM^e_Mg‘dh?2KV ;̂LdL?

<b^ cbP 8PgPfb^MKV‘cbP )YgVKV‘OKVMbPYg‘bVi<bfgKKV‘O0 KVc
-KMDKV‘O[UVDbSMbO^VcVge_aUY‘bVcb#UP‘gfbV )YgVKV‘OcU[K0
WbVMbDKfbPme[O^e_M^‘bV=
d? <0)YgV-P?j v &bbfPme[bVfbPb^e_t
;? &MzcMbfgKY^e_bk^bYOMbYYKV‘A’g_WbVSYgV
j? #bP[b_POHbPM‘KMge_MbVIUW 2KV ;̂LdL

9bP 1gKagVMPg‘̂OMOSzMbOMbVOf^O DKW \+@H\@<H\\!)UOMb^V0
‘gV‘, KVMbP<b^am‘KV‘ b^VbOgKOOg‘baz_^‘bV<bfgKKV‘O0 KVc
-KMDKV‘O[UVDbSMOW^M‘bOe_UOOHb^ObP9gPOMbYYKV‘cbP 4gKSM0
VKMD{ze_bVi4UMbYD^WWbP!8^VDbYi9USSbYi>SSgPMbWbVMO,-b 0
fbVVKMD{ze_bVKVc #bP[b_PO{ze_bV KVc b^VbO/g‘bSYgVbO
!>KOHb^OKV‘3VaPgOMPK[MKP{ze_bVE kK0A>fag_PMi&MbYYSYzMDb,OU0
H^b b^VbOcKPe_b^V 7^VgVD^bPKV‘O^VOM^MKMfbOMzM^‘MbO1UOMbV0
KVc 7^VgVD^bPKV‘O[UVDbSMbOKVMbP<b^am‘KV‘ b^VbOg[MKbYYbV
4gVcbYOPb‘^OMbPgKODK‘bOKVc ‘‘a? b^VbPkKOgWWbVOMbYYKV‘IUV
’babPbVDUf]b[MbV̂WIbPOe_YUOObVbV$WOe_Yg‘gV c^baUY‘bVcb
>cPbOObDKP^e_MbV=

<gK<b:UV &gV^bPKV‘OMPz‘bP6Wf4
/gV‘b &MPgwbdAji d5hZX6Pb^aOHgYciDK4zVcbV 4bPPV#U^‘M

!gKaOe_P^aMY^e_b>VaUPcbPKV‘bP_gYMbV&^b_^bPcgO#bP[b_POHbPM0
‘KMge_MbVKVcb^V8GSUOo,

"b^MbP‘b_bVcb3VaUPWgM^UVbVDKP<bfgKKV‘ bP_gYMbV&^b=
d? >WM/KfW^Vi <gKgWMi7PgK1Pm‘bPi%bY?=LjZj*hAj*LhL
;? ’g_WbVSYgVbP^Vi7PgK6bKM_bPi%bY?=LjX5dA;LBBdB

?OPZKTGOXZO>
d? 9bP #bP[gKacbP6PKVcOMme[bbPaUPcbPMb^VbV<bOe_YKOOcbP

6bWb^VcbIbPMPbMKV‘?
;? 9bP gfDKOe_Y^bwbVcb1gKaIbPMPg‘bVM_zYMK?g?b^Vb<gKIbP0

S{^e_MKV‘!W^MMbPW^V^bPMbP’bgY^O^bPKV‘OIUP‘gfb,c^b O^e_
gKac^b1UVDbSMbcbP1gKagVMPg‘OKVMbPYg‘bVgfOMmMDM?

j? 8^VDbYIbP[zKabgKO cbP fbVgVVMbV6bOgWMIbP[gKaO{ze_b
O^VcV^e_MfbgfO^e_M^‘M?

h? 1gKagVMPz‘bicbVbV [b^Vb 4UMbYfbfgKKV‘DKbVMVb_WbV̂OMi
HbPcbVV^e_MfbPme[O^e_M^‘M?

7mP3V_gYMKVc ’^e_M^‘[b^McbPUf^‘bV >V‘gfbV H^Pc]bcb 4gaMKV‘
gKO‘bOe_YUOObV?

:ZK $ZKTZWKJEZKIVJI^VO[ZO[@:VZ 7ZPZVO[Z 0G^PVOVJI_O
[VZ $ZKlGiZKGOXOV]WIXZ^GO[ZO@

9OIJMKZ]WZO[j Q?^J@\ [ZJ ’IK_iZO1 GO[
#ZXZXZJZICZJ /1$ "’IK#7 /1$- FNP \b@3_OG_K

\QQb"VO[ZK [ZKCZVIXZRIZO[ZO8_JJGOX-CVZWI
[ZK 0_O[TKZVJ,JIFNKMNPPZKO_GY?OIK_X[ZK
7ZPZVO[Z ’]WP_ICVO CEZV&ZVRml]WZOZVOZK

fYYZOIRV]WZO’IK_iZa XZRZXZO_GY[ZP 8RGKJIe]T
b+<A\ [ZK 8RGK\ [ZK 7ZP_KTGOX’]WP_ICVOa

"JVZWZ8RGKT_KIZO_GJCGX-ZVO@

/VI [ZK $ZKfYYZOIRV]WGOXVJI[VZ &ZVRZVOCVZWGOXXZPli
j Q ?^J@+ ’IK_iZO1 GO[ #ZXZXZJZIC /1$ KZ]WIJEVKT1
J_P@

>V[YgWid*?LX?;LdL

?OR_XZ
2_KIZO_GJCGX
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