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&\_YKJ\ &aJCHPZCHLhP]\LHPZ ]\L &aJCHPZ
g‘\L ]X\ 8LY\‘HPZ FOP<\XJLoZ\P [gL ]X\
>‘EaKK\L‘\K\XJXZHPZ ]\K eE\_UF\L‘aP]

"aKK\LF\LKOLZHPZ G >‘EaKK\L‘\K\XJXZHPZ
03PK\S$K\]OQ 0

>K‘_PKUbbaPvv )h c)h c)L ‘‘? baP0TVVKUfXIaP‘fOOKU_‘lP bfO
.fUb -adZXaUeKP_/#TPRTVVaPU]UbaPfZMKaXXaU6fOOKU_OTG]a
baPvv ch;h BhW KUb c4 baO0TVVKUfXfe_feaU_aOaMDaO-adZ /
XaUeKP_/#TPRTVVaPU!0>5+ ]UbaPfZMKaXXaU6fOOKU_G]PbUfd^
<aOd^XKOO‘fOOKU_baP #aPefUbOIaPOfVVXKU_baO jGadZIaP/
efUbaO "fOOaPIaPOTP_KU_J > eGfOOaPeaOa]M]_KU_/2UOaX$Oa/
bTV / I TV cc? *ZMTeaP;LcL ‘TX_aUbaB?&fMDKU_DKPmUbaPKU_
baP&fMDKU_leaP b]a 8P^aeKU_ITU <aMPx_aU‘lP b]a >eGfOOaP/
eaOa]M]_KU_aPXfOOaU?

>LJXU\Ŝ
hP]\LHPZ ]\L &aJCHPZg‘\L ]X\ 8LY\‘HPZ FOP<\XJLoZ\P [gL

]X\ >‘EaKK\L‘\K\XJXZHPZ
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H.L# 0 I%M,I%+)O"’K’+SP,+MKE
6JP$K-< +M&S"K)O"’+P,+ :+J)/LLJP’E
d+ ea] 5PKUbOMldZaUh‘lP b]a Za]U </(XfU eaOMa^MKUb b]a

_fUD TbaPMa]XGa]Oa]UUaP^fXea]UaO]V jKOfVVaU^fU_
_aefKMaU*PMOMa]XaOX]a_aUhb]a 6Xxd^ahb]a O]d^]UUaP^fXe
baO]V jKOfVVaU^fU_ eaefKMaU*PMOMa]XaOeazUbaMh

6JP$K,<3+PK)S""K#
6JP$K+<I%M,6JP$K,< JP, I%M,I%+)O"’KP+J ’+)/LLKE
b+ ea] 5PKUbOMldZaUhb]a leaP b]a O]d^Ufd^ <Kd^OM?f+ / d+

aP_aeaUbaU5PaUDaU^]UfKO eaefKM TbaP _aGaPeX]d^
_aUKMDMO]Ubhb]a 6Xxd^a DG]Od^aUbaP \aGa]X]_aU&MPf/
uaU_PaUDaKUba]UaP(fPfXXaXaÛ]aPDKhb]a ]Ua]UaP%]a‘a
IaPXxK‘Mhb]a baP^]UMaPaU5PaUDabaPleaP_Pa]‘aUbaU<a/
efKKU_ TbaP_aGaPeX]d^aU,KMDKU_aUMORP]d^MN

6JP$K)<I%M,6JP$K+<
6JP$K’< I%M,6JP$K)<
6JP$K&<I%M,6JP$K’<

D# R8 4F+%KM/’L!/ULK/.JP, F+%KM/’LL/KC<
H.L# 73I%M,I%+)O"’K’+SP,+MKE

!i+ >XOjf^X baP#TXX_aOd^TOOaUfd^ >eO?; _ ]XM=
f+ OTGa]Ma]U </(XfU eaOMa^Mhb]a bfP]U ‘aOM_aOaMDMa^od^OMDK/

XxOO]_ajf^X baP#TXX_aOd^TOOaN
e+ ea] 5PKUbOMldZaUh‘lP b]a ]V </(XfU b]a jf^X baP #TXX_a/

Od^TOOaU]d^M‘aOM_aOaMDMhOTUbaPUUKPa]Ua<fKVfOOaUDf^X
TbaPUKPb]a 3o^a baP efKX]d^aU>UXf_aUfU_a_aeaU ]OMh
b]a bKPd ;̂hB _aMa]XMa^od^OMDKXxOO]_a<fKVfOOaUDf^XeDG?
b]a bKPd ;̂hB _aMa]XMa^od^OMDKXxOO]_a5aexKba^o^a? 9fea]
GaPbaU<PKd^Df^XaUe]O Lh) fK‘ b]a ITPfKO_a^aUba ITXXa
jf^X fe_aPKUbaMKUbOTXd^aleaP Lh) fK‘ b]a Uxd^OM‘TX_aUba
ITXXajf^X fK‘_aPKUbaMN

d+ ea] 5PKUbOMldZaUhfK‘ baUaUUKP5fPf_aU TbaP&MaXXRXxMDa
aPP]d^MaMGaPbaUblP‘aUhb]a jf^X ITU a]UaV #TXX_aOd^TOON

b+ b]a jf^X baPMfMOxd^X]d^aUTbaPO]d^bKPd^$VPad^UKU_aP/
_aeaUbaU#TXX_aOd^TOOahGaUUfK‘ 5PKUbITU >KOUf^VaU
TbaP<a‘Pa]KU_aUb]a jf^X baP #TXX_aOd^TOOaUfd^ !i+ f+
TbaPb]a <fKVfOOaUDf^XeDG?b]a 5aexKba^o^a Ufd^ !i+ e+
leaPOd^P]MMaUGaPbaUN

a+ OTGa]MZa]U</(XfU eaOMa^M
/ ea] eaefKMaU5PKUbOMldZaUb]a jf^X baPMfMOxd^X]d^ITP/

^fUbaUaU #TXX_aOd^TOOaN
/ ea] _aUa^V]_MaU#TP^feaU b]a jf^X baP _aUa^V]_MaU

#TXX_aOd^TOOaN
/ ea] KUeaefKMaU5PKUbOMldZaUb]a jf^X baP ]U baP Ux/

^aPaU $V_aeKU_ leaPG]a_aUb ITP^fUbaUaU #TXX_a/
Od^TOOaN

/ ea] 5PKUbOMldZaUhb]a V]Ma]UaP0]Pd^aeaefKMO]UbhG]Pb
b]a 0]Pd^afXOa]U_aOd^TOO]_aO5aexKba ea^fUbaXMN

‘+ OTGa]M]U a]UaV </(XfU GabaPb]a jf^X baP#TXX_aOd^TOOa
UTd^ b]a <fKVfOOaUDf^XeDG?b]a 5aexKba^o^a eaOM]VVM
O]UbhbaP]UbaPUx^aPaU$V_aeKU_ leaPG]a_aUb‘aOM_aOaMD/
MaKUbATbaPMfMOxd^X]d^ITP^fUbaUa !v ig <fK5<+ <aPad /̂
UKU_OGaPMUfd^ !i+ f+ TbaPe+N

_+ ea] 5PKUbOMldZaUh‘lP b]a ]V </(XfU OTUOM]_a,KMDKU_‘aOM/
_aOaMDM]OMTbaPb]a fKuaP^fXe ITU </(XfU_ae]aMaUMfMOxd^/
X]d ÔT_aUKMDMGaPbaU!D?<?&RTPM/KUbjaXMRXxMDah0Xa]U_fP/
MaUfUXf_aU+hG]Pba]U#TXX_aOd^TOOfU_aOaMDMN

^+ ea] 5PKUbOMldZaUhb]a fKO Va^PaPaU6XKPOMldZaUeaOMa^aU
KUbb]a a]Ua G]PMOd^f‘MX]d^a8]U^a]Me]XbaUhb]a ^od^OMajf^X
baP5aOd^TOO]_Za]M‘lP bfO _aOfVMa5PKUbOMldZ?

>LJXU\S;
3PULa[JJL\J\P

9]a &fMDKU_MP]MMfV %f_a Ufd^ ]^PaP<aZfUUMVfd^KU_]U0Pf‘M?

&aaefb sdZaP]MDhcg?*ZMTeaP;LcL

4XPE\XK=
5aVxu v ) > eO?) b aP 0TVVKUfXIaP‘fOOKU_‘lP bfO .fUb
-adZXaUeKP_/#TPRTVVaPUG]PbbfPfK‘ ^]U_aG]aOaUhbfOO a]U
#aPOMTu_a_aU #aP‘f^PaUO/KUb 6TPVITPOd^P]‘MaUhb]a ]U baV
_aUfUUMaU5aOaMDaUM^fXMaUTbaP fK‘_PKUb b]aOaO5aOaMDaO
aPXfOOaUGTPbaUO]UbhUfd^ >eXfK‘ a]UaO1f^PaO Oa]MbaP o‘/
‘aUMX]d^aU<aZfUUMVfd^KU_b]aOaP&fMDKU_U]d^MVa^P _aXMaUb
_aVfd^M GaPbaUZoUUaU?9]aOa 6TX_aMP]MMU]d^Ma]UhGaUUbaP
#aPOMTu]UUaP^fXebaP1f^PaO‘P]OMOd^P]‘MX]d^KUMaP<aDa]d^UKU_
baPIaPXaMDMaU#TPOd^P]‘MKUbbaP%fMOfd^ahfKO baPO]d^baP#aP/
OMTuaP_]eMh_a_aUleaP baV jGadZIaPefUb "fOOaPIaPOTP_KU_
KUb>eGfOOaPeaOa]M]_KU_2UOaX$OabTV _aXMaUb_aVfd^M G]Pb?
>eGa]d^aUbITU &fMDc ZfUU a]Ua#aPXaMDKU_ITU >UDa]_a/h5a/
Ua^V]_KU_O/TbaP<aZfUUMVfd^KU_OITPOd^P]‘MaUOMaMO_aXMaUb
_aVfd^M GaPbaU?

&aaefb sdZaP]MDhcg?*ZMTeaP;LcL

9LXJJ\&aJCHPZCHLhP]\LHPZ ]\L &aJCHPZ
g‘\L ]X\ 8LY\‘HPZ FOP6\‘gYL\P [gL ]X\

>‘EaKK\L‘\K\XJXZHPZ ]\K eE\_UF\L‘aP]\K
"aKK\LF\LKOLZHPZ HP]
>‘EaKK\L‘\K\XJXZHPZ

03PK\S$K\]OQ 0
>K‘ baP5PKUbXf_abaPvv )h c)h c)c 22KUbc)g baP0TVVKUfX/
IaP‘fOOKU_‘lP bfO .fUb -adZXaUeKP_/#TPRTVVaPU]UbaPfZMK/
aXXaU6fOOKU_OTG]abaPvv gLhgi baO.fUbaOGfOOaP_aOaMDaO
-adZXaUeKP_/#TPRTVVaPUO]U baP fZMKaXXaU6fOOKU_ OTG]a
baV 0TVVKUfXfe_feaU_aOaMDITU -adZXaUeKP_/#TPRTVVaPU
!0>5+ ]U baP fZMKaXXaU6fOOKU_G]PbUfd^ <aOd^XKOO‘fOOKU_
baP#aPefUbOIaPOfVVXKU_ITV cc? *ZMTeaP;LcL ‘TX_aUbai?
&fMDKU_DKPmUbaPKU_baP&fMDKU_leaP b]a 8P^aeKU_ITU 5a /
el^PaU ‘lP b]a >eGfOOaPeaOa]M]_KU_aPXfOOaU?

eHL&NL\_YKJHP]\ ]\K 1L\XKJaZKNLoKX0
]\PJ\P 4\LLP 1?09?/\YLUaQN

e]MMaUG]PhO]d^DKP]Ub]I]bKaXXaU%aPV]UIaPa]UefPKU_]U baP
0Pa]OIaPGfXMKU_h<lPT baO 0Pa]OMf_aOhea] 3aPPU&K^PDK
VaXbaU?

1OPJaUJ=
%aXa‘TU= LiW4cAYgcWL
6fF= LiW4cAYgcY4
8/-f]X= 0Pa]OMf_OeKaPTQXfUbZPa]O/TOMITPRTVVaPU?UaM
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>LJXU\Ŝ
hP]\LHPZ ]\L &aJCHPZg‘\L ]X\ 8LY\‘HPZ FOP6\‘gYL\P [gL

]X\ >‘EaKK\L‘\K\XJXZHPZ
v B !3aPfUD]a^KU_KUb6xXX]_Za]M+
>eO?ih G]PbG]a ‘TX_M_axUbaPM=
>K‘ b]a Ufd^ >eXfK‘ baO 8P^aeKU_ODa]MPfKVaOaUb_lXM]_fe /
DKPad^UaUba>eGfOOaP_ael^P > G]Pb a]Ua #TPfKODf^XKU_
aP^TeaUhb]a Ufd^ baP -aU_a baO aUMOTP_MaU>eGfOOaPO]V
ITPfU_a_fU_aUaU8P^aeKU_ODa]MPfKV‘aOM_aOaMDMG]Pb?9]a #T/
PfKODf^XKU_G]Pb]U DGoX‘_Xa]d^aU%a]XeaMPx_aU!OT_aUfUUMa
>eOd^Xx_a+\aGa]XOfV Lc? a]UaO-TUfMObaO\aGa]X]_aU1f^PaO
‘xXX]_?9aP UaKa >eOd^Xf_OeaMPf_G]PbV]MbaV 5ael^PaUea/
Od^a]bV]M_aMa]XM?

>LJXU\S;
3PULa[JJL\J\P

9]a &fMDKU_MP]MMfV %f_a Ufd^ ]^PaP<aZfUUMVfd^KU_]U0Pf‘M?

&aaefb sdZaP]MDhcg?*ZMTeaP;LcL

4XPE\XK=
5aVxu v ) > eO?) b aP 0TVVKUfXIaP‘fOOKU_‘lP bfO .fUb
-adZXaUeKP_/#TPRTVVaPUG]PbbfPfK‘ ^]U_aG]aOaUhbfOO a]U
#aPOMTu_a_aU #aP‘f^PaUO/KUb 6TPVITPOd^P]‘MaUhb]a ]U baV
_aUfUUMaU5aOaMDaUM^fXMaUTbaP fK‘_PKUb b]aOaO5aOaMDaO
aPXfOOaUGTPbaUO]UbhUfd^ >eXfK‘ a]UaO1f^PaO Oa]MbaP o‘/
‘aUMX]d^aU<aZfUUMVfd^KU_b]aOaP&fMDKU_U]d^MVa^P _aXMaUb
_aVfd^M GaPbaUZoUUaU?9]aOa 6TX_aMP]MMU]d^Ma]UhGaUUbaP
#aPOMTu]UUaP^fXebaP1f^PaO‘P]OMOd^P]‘MX]d^KUMaP<aDa]d^UKU_
baPIaPXaMDMaU#TPOd^P]‘MKUbbaP%fMOfd^ahfKO baPO]d^baP#aP/
OMTuaP_]eMh_a_aUleaP baV jGadZIaPefUb "fOOaPIaPOTP_KU_
KUb>eGfOOaPeaOa]M]_KU_2UOaX$OabTV _aXMaUb_aVfd^M G]Pb?
>eGa]d^aUbITU &fMDc ZfUU a]Ua#aPXaMDKU_ITU >UDa]_a/?5a/
Ua^V]_KU_O/TbaP<aZfUUMVfd^KU_OITPOd^P]‘MaUOMaMO_aXMaUb
_aVfd^M GaPbaU?

&aaefb sdZaP]MDhcg?*ZMTeaP;LcL

#X\LJ\ &aJCHPZCHLhP]\LHPZ ]\L &aJCHPZ
g‘\L ]X\ 8LY\‘HPZ FOP6\‘gYL\P HP]

8LKJaJJHPZFOP6LHP]KJg_UKaPK_YSHKK0
UOKJ\P[gL ]X\ "aKK\LF\LKOLZHPZ ]\K

eE\_UF\L‘aP]\K "aKK\LF\LKOLZHPZ HP]
>‘EaKK\L‘\K\XJXZHPZ

03PK\S$K\]OQ 0
>K‘ baP5PKUbXf_abaPvv )h c)h c)c 22KUbc)g baP0TVVKUfX/
IaP‘fOOKU_‘lP bfO .fUb -adZXaUeKP_/#TPRTVVaPU]UbaPfZMK/
aXXaU6fOOKU_OTG]abaPvv gLhgi baO.fUbaOGfOOaP_aOaMDaO
-adZXaUeKP_/#TPRTVVaPUO]U baP fZMKaXXaU6fOOKU_ OTG]a
baV 0TVVKUfXfe_feaU_aOaMDITU -adZXaUeKP_/#TPRTVVaPU
!0>5+ ]U baP fZMKaXXaU6fOOKU_G]PbUfd^ <aOd^XKOO‘fOOKU_
baP#aPefUbOIaPOfVVXKU_ITV cc? *ZMTeaP;LcL ‘TX_aUbag?
&fMDKU_DKPmUbaPKU_baP&fMDKU_leaP b]a 8P^aeKU_ITU 5a /
el^PaU KUb8POMfMMKU_ITU 5PKUbOMldZOfUOd^XKOOZTOMaU‘lP b]a
"fOOaPIaPOTP_KU_aPXfOOaU?

>LJXU\Ŝ
hP]\LHPZ ]\L &aJCHPZg‘\L ]X\ 8LY\‘HPZ FOP6\‘gYL\P
HP] 8LKJaJJHPZFOP6LHP]KJg_UKaPK_YSHKKUOKJ\P[gL ]X\

"aKK\LF\LKOLZHPZ
RG4?+M/PC%+&JP’JP, AS""%’$+%K<

H.L# G3I%M,I%+)O"’K’+SP,+MKE

9]a #TPfKODf^XKU_G]Pb]U DGoX‘_Xa]d^aU%a]XeaMPx_aU!OT_a/
UfUUMa>eOd^Xx_a+\aGa]XOfV Lc? a]UaO-TUfMObaO\aGa]X]_aU
1f^PaO‘xXX]_?9aP UaKa >eOd^Xf_OeaMPf_G]PbV]MbaV 5ael^/
PaUeaOd^a]bV]M_aMa]XM?

>LJXU\S;
3PULa[JJL\J\P

9]a &fMDKU_MP]MMfV %f_a Ufd^ ]^PaP<aZfUUMVfd^KU_]U0Pf‘M?

&aaefb sdZaP]MDhcg?*ZMTeaP;LcL

4XPE\XK=
5aVxu v ) > eO?) b aP 0TVVKUfXIaP‘fOOKU_‘lP bfO .fUb
-adZXaUeKP_/#TPRTVVaPUG]PbbfPfK‘ ^]U_aG]aOaUhbfOO a]U
#aPOMTu_a_aU #aP‘f^PaUO/KUb 6TPVITPOd^P]‘MaUhb]a ]U baV
_aUfUUMaU5aOaMDaUM^fXMaUTbaP fK‘_PKUb b]aOaO5aOaMDaO
aPXfOOaUGTPbaUO]UbhUfd^ >eXfK‘ a]UaO1f^PaO Oa]MbaP o‘/
‘aUMX]d^aU<aZfUUMVfd^KU_b]aOaP&fMDKU_U]d^MVa^P _aXMaUb
_aVfd^M GaPbaUZoUUaU?9]aOa 6TX_aMP]MMU]d^Ma]UhGaUUbaP
#aPOMTu]UUaP^fXebaP1f^PaO‘P]OMOd^P]‘MX]d^KUMaP<aDa]d^UKU_
baPIaPXaMDMaU#TPOd^P]‘MKUbbaP%fMOfd^ahfKO baPO]d^baP#aP/
OMTuaP_]eMh_a_aUleaP baV jGadZIaPefUb "fOOaPIaPOTP_KU_
KUb>eGfOOaPeaOa]M]_KU_2UOaX$OabTV _aXMaUb_aVfd^M G]Pb?
>eGa]d^aUbITU &fMDc ZfUU a]Ua#aPXaMDKU_ITU >UDa]_a/h5a/
Ua^V]_KU_O/TbaP<aZfUUMVfd^KU_OITPOd^P]‘MaUOMaMO_aXMaUb
_aVfd^M GaPbaU?

&aaefb sdZaP]MDhcg?*ZMTeaP;LcL

eE\XJ\ &aJCHPZCHLhP]\LHPZ ]\L &aJCHPZ
]\K eE\_UF\L‘aP]\K "aKK\LF\LKOLZHPZ

HP] >‘EaKK\L‘\K\XJXZHPZ 07\KJSaP]
"OSZaKJg‘\L ]X\ 8LY\‘HPZ FOP

#\LEaSJHPZKZ\‘gYL\P HP] >HKSaZ\PXQ
\XZ\P\P "XLUHPZKUL\XK

>K‘ baP5PKUbXf_abaPvv c)c >eO?; K Ub c)g ]U #aPe]UbKU_
V]Mv ) > eOxMDac KUb i e ]O) b aP0TVVKUfXIaP‘fOOKU_baO
.fUbaO -adZXaUeKP_/#TPRTVVaPU!0# -/#+ ITV LY?LB?;LLg
!5#*<X? -/# ;LLgh &?;L)+h DKXaMDM_axUbaPMbKPd 5̂aOaMDITV
cW?c;?;LL) !5#*<X? -/#h &? BgL+KUb fK‘ baP5PKUbXf_abaP
vv ch ;h g KUb ) b aO0TVVKUfXfe_feaU_aOaMDaO‘lP bfO .fUb
-adZXaUeKP_/#TPRTVVaPU!0>5 -/#+ ]U baP6fOOKU_baP<a/
ZfUUMVfd^KU_ITV c;?Lg?;LL) !5#*<X? -/# &?cgB+G]PbUfd^
<aOd^XKOO‘fOOKU_baP #aPefUbOIaPOfVVXKU_baO jGadZIaP/
efUbaO"fOOaPIaPOTP_KU_KUb>eGfOOaPeaOa]M]_KU_/ 6aOMXfUb
"TX_fOM]U ]^PaP&]MDKU_fV LB?cL?;LcL ‘TX_aUbaDGa]Ma&fM/
DKU_DKPmUbaPKU_baP&fMDKU_baOjGadZIaPefUbaO "fOOaP/
IaPOTP_KU_KUb >eGfOOaPeaOa]M]_KU_/ 6aOMXfUb"TX_fOMleaP
b]a 8P^aeKU_ITU #aPGfXMKU_O_ael^PaUKUb>KOXf_aU]V a]_a/
UaU"]PZKU_OZPa]OaPXfOOaU=

>LJXU\Ŝ
^? 9X\ >PSaZ\ S[]? -L? 3 CHL#\LEaSJHPZKZ\‘gYL\PKaJCHPZ

]\K eE\_UF\L‘aP]\K "aKK\LF\LKOLZHPZ HP] >‘EaK0
K\L‘\K\XJXZHPZ07\KJSaP] "OSZaKJEXL] EX\ [OSZJP\H Z\ 0
[aKKJ=

>UXf_a DKP#aPGfXMKU_O_ael^PaUOfMDKU_baOjGadZIaPefUbaO
"fOOaPIaPOTP_KU_KUb >eGfOOaPeaOa]M]_KU_/ 6aOMXfUb"TX/
_fOM
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;, 9X\ >PSaZ\ S[]?-L? 33)HPUJ^d CHL#\LEaSJHPZKZ\‘gYL\P0
KaJCHPZ]\K eE\_UF\L‘aP]\K "aKK\LF\LKOLZHPZ HP]
>‘EaKK\L‘\K\XJXZHPZ 0 7\KJSaP] "OSZaKJ EXL] EX\ [OSZJ
Z\oP]\LJ=

>UXf_a DKP#aPGfXMKU_O_ael^PaUOfMDKU_baOjGadZIaPefUbaO
"fOOaPIaPOTP_KU_KUb >eGfOOaPeaOa]M]_KU_/ 6aOMXfUb"TX/
_fOM

>LJXU\S;
3PULa[JJL\J\P

9]aOa jGa]Ma mUbaPKU_OOfMDKU_MP]MMfV %f_a Ufd^ ]^PaP<a/
ZfUUMVfd^KU_]U0Pf‘M?

"TX_fOMhbaULY?cL?;LcL

9]a ITPOMa^aUba&fMDKU_GKPbafV cc?cL?;LcL baP.fUbPxM]U
baO.fUbZPa]OaO*OMITPRTVVaPUfXOKUMaPa’ad^MOfK‘O]d^MOea/
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5aVa]Uba ,aaMDTG !leaP >VM >UZXfV/.fUb+ b]a o‘‘aUMX]d^a
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%a]Xyxd^abaO o‘‘aUMX]d^aU"a_aOh _aXa_aUfK‘ baV 6XKPOMldZ
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>UZXfVhL)?cL?;LcL

>UXf_a
0fPMaUfKODK_

<\UaPPJQa_YHPZ]\K 2aYL\Ka‘K_YSHKK\K
CHQd^?9\C\Q‘\L ;IIR ]\L 7SHZYa[\P
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"]P ^feaU baU 1f^PaOfeOd^XKOO/ eaOMa^aUbfKO <]XfUDh
5aG]UU/ KUb#aPXKOMPad^UKU_OTG]a>U^fU_ / KUMaP8]Uea/
D]a^KU_baP<Kd^‘l^PKU_ KUb baU .f_aeaP]d^MbaP6XK_^f/
‘aU 3aP]U_ObTP‘5Ve3 ‘lP bfO 5aOd^x‘MO\f^PITV c?1fUKfP
e]ODKV ic? 9aDaVeaP;LLW _aRPl‘M?9KPd^v c) > eO?c , P?
; K Ub i 0 (5 -/# GKPbabaP(Pl‘KU_O_a_aUOMfUbaPGa]MaPM?

9]a (Pl‘KU_ aPOMPadZMO]d^bf^aP fKd^ fK‘ b]a *PbUKU_OVx/
u]_Za]MbaP 5aOd^x‘MO‘l^PKU_KUb b]a G]PMOd^f‘MX]d^aU#aP/
^xXMU]OOabaP6XK_^f‘aU3aP]U_ObTP‘5Ve3 ]?&?I? v ) i > eO?
c , P?c KUb ; 3 5P5? 9]a <Kd^‘l^PKU_ KUb b]a >K‘OMaXXKU_
ITU 1f^PaOfeOd^XKOOKUb .f_aeaP]d^MUfd^ baU baKMOd^aU
^fUbaXOPad^MX]d^aU#TPOd^P]‘MaUKUb baU aP_xUDaUbaUXfU/
baOPad^MX]d^aU#TPOd^P]‘MaUKUbb]a G]PMOd^f‘MX]d^aU#aP^xXM/
U]OOabaP6XK_^f‘aU3aP]U_ObTP‘5Ve3 X]a_aU]UbaP#aPfUM/
GTPMKU_baP_aOaMDX]d^aU#aPMPaMaPbaP5aOaXXOd^f‘M?$UOaPa
>K‘_fea ]OMaOhfK‘ baP 5PKUbXf_abaP ITU KUObKPd^_a/
‘l^PMaU(Pl‘KU_ a]Ua <aKPMa]XKU_leaP baU 1f^PaOfeOd^XKOO
KUMaP8]UeaD]a^KU_baP<Kd^‘l^PKU_ KUbleaP baU .f_aea /
P]d^MOTG]aleaP b]a G]PMOd^f‘MX]d^aU#aP^xXMU]OOafeDK_a/
eaU?
"]P ^feaU KUOaPa1f^PaOfeOd^XKOORPl‘KU_Ufd^ v i c4 35<
KUb vv c) KUb cB 0(5 -/# KUMaP<afd^MKU_baPITV 2U/
OM]MKMbaP "]PMOd^f‘MORPl‘aP!29"+ ‘aOM_aOMaXXMaUbaKMOd^aU
5PKUbOxMDaTPbUKU_OVxu]_aP>eOd^XKOORPl‘KU_ITP_a/
UTVVaU?9fUfd^ ]OMb]a (Pl‘KU_ OTDKRXfUaUKUb bKPd/̂
DK‘l^PaUhbfOO $UP]d^M]_Za]MaUKUb #aPOMouahb]a O]d^ fK‘
b]a 9fPOMaXXKU_baO bKPd^baU 1f^PaOfeOd^XKOOKUMaP<a/
fd^MKU_ baP 5PKUbOxMDaTPbUKU_OVxu]_aP<Kd^‘l^PKU_
KUb bKPd^ baU .f_aeaP]d^M IaPV]MMaXMaU<]XbaObaP #aP/
Vo_aUO/h 6]UfUD/ KUb 8PMPf_OXf_aGaOaUMX]d^fKOG]PZaUh
V]M^]UPa]d^aUbaP&]d^aP^a]MaPZfUUMGaPbaUKUb bfOO V]M
^]UPa]d^aUbaP&]d^aP^a]MeaKPMa]XMGaPbaU ZfUUh Te b]a
G]PMOd^f‘MX]d^aU#aP^xXMU]OOabaP 5aOaXXOd^f‘M>UXfOODK
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Za]MKUb leaP bfO G]PMOd^f‘MX]d^aKUbPad^MX]d^a$V‘aXb baP
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OEOMaVOOTG]a,fd^Ga]Oa ‘lP b]a >U_feaU ]U <Kd^‘l^PKU_h
1f^PaOfeOd^XKOOKUb .f_aeaP]d^MleaPG]a_aUb fK‘ baP<f /
O]OITU &M]d^RPTeaUeaKPMa]XM?9]a (Pl‘KU_ KV‘fOOMb]a <a/
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baPGaOaUMX]d^aU8]UOd^xMDKU_aUbaP_aOaMDX]d^aU#aPMPaMaP
OTG]ab]a "lPb]_KU_ baP5aOfVMbfPOMaXXKU_baO1f^PaOfe/
Od^XKOOaOKUbbaO.f_aeaP]d^MO?9]a (Pl‘KU_ baPG]PMOd^f‘M/
X]d^aU#aP^xXMU]OOa^feaU G]PbfPleaP ^]UfKO aUMORPad^aUb
baU ITV 29" ‘aOM_aOMaXXMaU5PKUbOxMDaUDKP(Pl‘KU_ baP
*PbUKU_OVxu]_Za]MbaP 5aOd^x‘MO‘l^PKU_KUb baP G]PM/
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GTUUaUaU8PZaUUMU]OOaaUMORP]d^MbaP1f^PaOfeOd^XKOObaU
baKMOd^aÛfUbaXOPad^MX]d^aUKUbbaU aP_xUDaUbaUXfUbaO/
Pad^MX]d^aU#TPOd^P]‘MaUKUb IaPV]MMaXMKUMaP<afd^MKU_baP
5PKUbOxMDaTPbUKU_OVxu]_aP<Kd^‘l^PKU_ a]UbaU MfMOxd^/
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OMa^M]U 8]UZXfU_V]MbaV 1f^PaOfeOd^XKOOhIaPV]MMaXM]UO/
_aOfVMa]U DKMPa‘‘aUbaO<]XbITU baP.f_a baP5aOaXXOd^f‘M
KUbOMaXXMb]a :^fUdaU KUb’]O]ZaU baPDKZlU‘M]_aU8UMG]dZ/
XKU_DKMPa‘‘aUbbfP?9]a G]PMOd^f‘MX]d^aU#aP^xXMU]OOa_aeaU
DKGaOaUMX]d^aU<afUOMfUbKU_aUZa]UaU>UXfOO?*^Ua b]/
aOa 6aOMOMaXXKU_aUa]UDKOd^PxUZaUhGa]OaUG]PbfPfK‘ ^]Uh
bfOOb]a 5aOaXXOd^f‘MfK‘ 9fKaP ITU baP$UMaPOMlMDKU_]^PaO
5aOaXXOd^f‘MaPOfe^xU_]_ Oa]UG]Pb?
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baUZlOMah0fOMfU]aUGa_; ] U c4gWY9]abP]d^O^f_aUhV]M9fMKV
ITV cB?>K_KOM;LcL a]UaU>UMPf_fK‘ 8PMa]XKU_baP.a]MKU_O/
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baP t#aPTPbUKU_DKP 9KPd^‘l^PKU_ baO 5PKUbeKd^eaPa]U]/
_KU_O_aOaMDaOKUb fUbaPaP#TPOd^P]‘MaUfK‘ baV 5ae]aMbaO
&fd^aUPad^MOr!&fd^aU’/9#+ ITV ;L? 9aDaVeaP cWWg!<5<X?
2 &? iWLL+]U #aPe]UbKU_V]Mv W baO 5PKUbeKd^eaPa]U]_KU_O/
_aOaMDaO!5<<aP5+ ITV ;L? 9aDaVeaP cWWi!<5<X?2 &? ;cY;h
;cW;+hDKXaMDM_axUbaPMbKPd^>PM]ZaXgc baO5aOaMDaOITV c4?
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XfK‘baP_aOaMDX]d^‘aOM_aXa_MaU6P]OMITU I]aP "Td^aU Ufd^ baP
<aZfUUM_fea?

4XPE\XK\ CHL8XPS\ZHPZFOP"X]\LKNLg_Y\P=
5aVxu v W >eO?c KUb W 5<<aP5 ]OMITU 5aOaMDaOGa_aU a]/
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cWWLeaOMa^aUbaUo‘‘aUMX]d^aUGfOOaPG]PMOd^f‘MX]d^aU>UXf_aU
!V]M>KOUf^Va ITU "fOOaPGaPZaUKUb>eGfOOaPea^fUbXKU_O/
fUXf_aU+aUMOMfUbaU?9]a eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M
bTZKVaUM]aPMUKPbaU &MfUbITV i? *ZMTeaPcWWL?>XXabfUfd^
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6XKPc baP5aVfPZKU_ "]aMOMTdZeazUbaUhZoUUaUbaUa]U_aPa]/
d^MaU>UMPf_OTG]ab]a ea]_a‘l_MaU>UXf_aU]UbaPja]MITV
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GaPM!%aXa‘TULiW4cAYg4cg+?
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
aPMa]XMb]a .a]MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU_Ufd^ >e/
XfK‘baP_aOaMDX]d^‘aOM_aXa_MaU6P]OMITU I]aP "Td^aU Ufd^ baP
<aZfUUM_fea?

4XPE\XK\ CHL8XPS\ZHPZFOP"X]\LKNLg_Y\P=
5aVxu v W >eO?c KUb W 5<<aP5 ]OMITU 5aOaMDaOGa_aU a]/
Ua eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M‘lP fXXafV ;? *ZMTeaP
cWWLeaOMa^aUbaUo‘‘aUMX]d^aUGfOOaPG]PMOd^f‘MX]d^aU>UXf_aU
!V]M>KOUf^Va ITU "fOOaPGaPZaUKUb>eGfOOaPea^fUbXKU_O/
fUXf_aU+aUMOMfUbaU?9]a eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M
bTZKVaUM]aPMUKPbaU &MfUbITV i? *ZMTeaPcWWL?>XXabfUfd^
a]U_aMPaMaUaU#aPxUbaPKU_aUVlOOaU bKPd^ a]UaU D]I]XPad^M/
X]d^aU#aPMPf_DG]Od^aUbaV >UMPf_OMaXXaPKUb baV 5PKUb/
OMldZOa]_aUMlVaP_aZXxPMGaPbaU?
8]U ]UbaP&fd^a ea_PlUbaMaP"]baPORPKd ẐfUU UKPbfPfK‘ _a/
P]d^MaMOa]UhbfOOb]a eaMPT‘‘aUa.a]MKU_U]d^MITP baV i? *ZMT/
eaPcWWL_aefKMGKPbaeDG?bfOOb]a ITV >UMPf_OMaXXaPbfP_a/
OMaXXMa.a]MKU_O‘l^PKU_U]d^MP]d^M]_]OM?8]U "]baPORPKd ẐfUU
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U]d^MbfV]M ea_PlUbaMGaPbaUhbfOOZa]U8]UIaPOMxUbU]OV]MbaP
<aXfOMKU_baO5PKUbOMldZOeaOMa^M?
9aP "]baPORPKd V̂KOO]UUaP^fXeITU I]aP "Td^aU Ufd^ <a/
ZfUUM_fea baO >UMPf_Oa]U_aXa_MGaPbaU?#aPORxMaMa]U_a/
^aUba "]baPORPld^a GaPbaUU]d^MeaPldZO]d^M]_M?9aP "]baP/
ORPKd]̂OMOd^P]‘MX]d^TbaPDKP,]abaPOd^P]‘Mea] baP.fUbPxM]UfXO
$UMaPa"fOOaPea^oPbabaO.fUbZPa]OaO*OMITPRTVVaPUh9aV /
V]UaP&MPfua4c / 4g ]U c4iYW>UZXfVha]UDKXa_aU?

>PJLaZaH[ 8LJ\XSHPZ\XP\L /\XJHPZK0HP]
>PSaZ\PL\_YJK‘\K_Y\XPXZHPZ

<\UaPPJQa_YHPZ]\L HPJ\L\P "aKK\L‘\YjL]\ ]\K
/aP]UL\XK\K +KJFOLNOQQ\LP

’\Z?0-L? 5I?dA/>’AIb*A^^bA^I
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
_]eMeaZfUUMhbfOO baP jGadZIaPefUb "fOOaPIaPOTP_KU_KUb
>eGfOOaPea^fUbXKU_>UZXfVh0Xa]Uef^UGa_ ) ] U c4iYW >U/
ZXfV V]M9fMKV ITV ci? >K_KOM;LcL a]UaU>UMPf_fK‘ 8PMa]/
XKU_baP.a]MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU__aVxu v g
>eO?c j ]‘‘aP;e baPt#aPTPbUKU_DKP9KPd^‘l^PKU_baO5PKUb/
eKd^eaPa]U]_KU_O_aOaMDaOKUb fUbaPaP#TPOd^P]‘MaUfK‘ baV
5ae]aMbaO &fd^aUPad^MOr!&fd^aU’/9#+ ITV ;L? 9aDaVeaP
cWWg!<5<X?2 &? iWLL+]U#aPe]UbKU_V]Mv W baO5PKUbeKd^ea/
Pa]U]_KU_O_aOaMDaO!5<<aP5+ ITV ;L? 9aDaVeaPcWWi!<5<X?2
&?;cY;h ;cW;+hDKXaMDM_axUbaPMbKPd^>PM]ZaXgc baO5aOaMDaO
ITV c4?9aDaVeaP;LLY !<5<X?2 &? ;)YB+h‘lP b]a

%LXPUEaKK\LS\XJHPZ1LX\P0&J\XPQO_U\L
_aOMaXXM^fM?
#TU b]aOaV >UMPf_O]Ub‘TX_aUba5aVfPZKU_aUKUb6XKPaUea/
MPT‘‘aU=
p 5aVfPZKU_ 0P]aUh6XKPc KUb)
p 5aVfPZKU_ &Ma]UVTdZaPh6XKPg KUb)?
9]a ITU baU >UXf_aUbaP eafUMPf_MaU%P]UZGfOOaPXa]MKU_ea/
MPT‘‘aUaU5PKUbOMldZOa]_aUMlVaPbaP6XKPOMldZahb]a O]d^]UbaU
T?f? 6XKPaUbaP\aGa]X]_aU5aVfPZKU_aUeazUbaUhZoUUaUbaU
a]U_aPa]d^MaU>UMPf_OTG]ab]a ea]_a‘l_MaU>UXf_aU]UbaPja]M
ITV

I*? -OF\Q‘\L ;I^I ‘XK Id? 9\C\Q‘\L ;I^I
]V >VM‘lP 3Td^/ KUb%]a‘efKA$VGaXMh&fd^_ae]aM"fOOaPG]PM/
Od^f‘M]U c4iYW >UZXfVh8XXeT_aUOMPfua;h j]VVaP Lii !3aPP
"a_aUaP+ a]UOa^aU?8]Ua %aPV]UIaPa]UefPKU_]OMaVR‘a^XaUO/
GaPM!%aXa‘TULiW4cAYg4cg+?
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
aPMa]XMb]a .a]MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU_Ufd^ >e/
XfK‘baP_aOaMDX]d^‘aOM_aXa_MaU6P]OMITU I]aP "Td^aU Ufd^ baP
<aZfUUM_fea?

4XPE\XK\ CHL8XPS\ZHPZFOP"X]\LKNLg_Y\P=
5aVxu v W >eO?c KUb W 5<<aP5 ]OMITU 5aOaMDaOGa_aU a]/
Ua eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M‘lP fXXafV ;? *ZMTeaP
cWWLeaOMa^aUbaUo‘‘aUMX]d^aUGfOOaPG]PMOd^f‘MX]d^aU>UXf_aU
!V]M>KOUf^Va ITU "fOOaPGaPZaUKUb>eGfOOaPea^fUbXKU_O/
fUXf_aU+aUMOMfUbaU?9]a eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M
bTZKVaUM]aPMUKPbaU &MfUbITV i? *ZMTeaPcWWL?>XXabfUfd^
a]U_aMPaMaUaU#aPxUbaPKU_aUVlOOaU bKPd^ a]UaU D]I]XPad^M/
X]d^aU#aPMPf_DG]Od^aUbaV >UMPf_OMaXXaPKUb baV 5PKUb/
OMldZOa]_aUMlVaP_aZXxPMGaPbaU?
8]U ]UbaP&fd^a ea_PlUbaMaP"]baPORPKd ẐfUU UKPbfPfK‘ _a/
P]d^MaMOa]UhbfOOb]a eaMPT‘‘aUa.a]MKU_U]d^MITP baV i? *ZMT/
eaPcWWL_aefKMGKPbaeDG?bfOOb]a ITV >UMPf_OMaXXaPbfP_a/
OMaXXMa.a]MKU_O‘l^PKU_U]d^MP]d^M]_]OM?8]U "]baPORPKd ẐfUU
U]d^MbfV]M ea_PlUbaMGaPbaUhbfOOZa]U8]UIaPOMxUbU]OV]MbaP
<aXfOMKU_baO5PKUbOMldZOeaOMa^M?
9aP "]baPORPKd V̂KOO]UUaP^fXeITU I]aP "Td^aU Ufd^ <a/
ZfUUM_fea baO >UMPf_Oa]U_aXa_MGaPbaU?#aPORxMaMa]U_a/
^aUba "]baPORPld^a GaPbaUU]d^MeaPldZO]d^M]_M?9aP "]baP/
ORPKd]̂OMOd^P]‘MX]d^TbaPDKP,]abaPOd^P]‘Mea] baP.fUbPxM]UfXO
$UMaPa"fOOaPea^oPbabaO.fUbZPa]OaO*OMITPRTVVaPUh9aV /
V]UaP&MPfua4c / 4g ]U c4iYW>UZXfVha]UDKXa_aU?

>PJLaZaH[ 8LJ\XSHPZ\XP\L /\XJHPZK0HP]
>PSaZ\PL\_YJK‘\K_Y\XPXZHPZ

<\UaPPJQa_YHPZ]\L HPJ\L\P "aKK\L‘\YjL]\ ]\K
/aP]UL\XK\K +KJFOLNOQQ\LP

’\Z?0-L? 5I?dA/>’AIRIA^^dA^I
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
_]eMeaZfUUMhbfOO baP jGadZIaPefUb "fOOaPIaPOTP_KU_KUb
>eGfOOaPea^fUbXKU_>UZXfVh0Xa]Uef^UGa_ ) ] U c4iYW >U/
ZXfV V]M9fMKV ITV ci? >K_KOM;LcL a]UaU>UMPf_fK‘ 8PMa]/
XKU_baP.a]MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU__aVxu v g
>eO?c j ]‘‘aP;e baPt#aPTPbUKU_DKP9KPd^‘l^PKU_baO5PKUb/
eKd^eaPa]U]_KU_O_aOaMDaOKUb fUbaPaP#TPOd^P]‘MaUfK‘ baV
5ae]aMbaO &fd^aUPad^MOr!&fd^aU’/9#+ ITV ;L? 9aDaVeaP
cWWg!<5<X?2 &? iWLL+]U#aPe]UbKU_V]Mv W baO5PKUbeKd^ea/
Pa]U]_KU_O_aOaMDaO!5<<aP5+ ITV ;L? 9aDaVeaPcWWi!<5<X?2
&?;cY;h ;cW;+hDKXaMDM_axUbaPMbKPd^>PM]ZaXgc baO5aOaMDaO
ITV c4?9aDaVeaP;LLY !<5<X?2 &? ;)YB+h‘lP b]a

%LXPUEaKK\LS\XJHPZ&_YE\LXPK‘HLZ!+LJKSaZ\,
_aOMaXXM^fM?
#TU b]aOaV >UMPf_O]Ubb]a 6XKPOMldZa;Ach;A;h ih ;)h g;h gih g)
KUbgBbaP6XKP4 baP5aVfPZKU_ &d^GaP]UOeKP_eaMPT‘‘aU?
9]a ITU baU >UXf_aUbaPeafUMPf_MaU%P]UZGfOOaPXa]MKU_eaMPT‘/
‘aUaU5PKUbOMldZOa]_aUMlVaPbaPT?f? 6XKPOMldZaZoUUaUbaUa]U/
_aPa]d^MaU>UMPf_OTG]ab]a ea]_a‘l_MaU>UXf_aU]UbaPja]MITV

I*? -OF\Q‘\L ;I^I ‘XK Id? 9\C\Q‘\L ;I^I
]V >VM‘lP 3Td^/ KUb%]a‘efKA$VGaXMh&fd^_ae]aM"fOOaPG]PM/
Od^f‘M]U c4iYW >UZXfVh8XXeT_aUOMPfua;h j]VVaP Lii !3aPP
"a_aUaP+ a]UOa^aU?8]Ua %aPV]UIaPa]UefPKU_]OMaVR‘a^XaUO/
GaPM!%aXa‘TULiW4cAYg4cg+?
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
aPMa]XMb]a .a]MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU_Ufd^ >e/
XfK‘baP_aOaMDX]d^‘aOM_aXa_MaU6P]OMITU I]aP "Td^aU Ufd^ baP
<aZfUUM_fea?

4XPE\XK\ CHL8XPS\ZHPZFOP"X]\LKNLg_Y\P=
5aVxu v W >eO?c KUb W 5<<aP5 ]OMITU 5aOaMDaOGa_aU a]/
Ua eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M‘lP fXXafV ;? *ZMTeaP
cWWLeaOMa^aUbaUo‘‘aUMX]d^aUGfOOaPG]PMOd^f‘MX]d^aU>UXf_aU
!V]M>KOUf^Va ITU "fOOaPGaPZaUKUb>eGfOOaPea^fUbXKU_O/
fUXf_aU+aUMOMfUbaU?9]a eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M
bTZKVaUM]aPMUKPbaU &MfUbITV i? *ZMTeaPcWWL?>XXabfUfd^
a]U_aMPaMaUaU#aPxUbaPKU_aUVlOOaU bKPd^ a]UaU D]I]XPad^M/
X]d^aU#aPMPf_DG]Od^aUbaV >UMPf_OMaXXaPKUb baV 5PKUb/
OMldZOa]_aUMlVaP_aZXxPMGaPbaU?
8]U ]UbaP&fd^a ea_PlUbaMaP"]baPORPKd ẐfUU UKPbfPfK‘ _a/
P]d^MaMOa]UhbfOOb]a eaMPT‘‘aUa.a]MKU_U]d^MITP baV i? *ZMT/
eaPcWWL_aefKMGKPbaeDG?bfOOb]a ITV >UMPf_OMaXXaPbfP_a/
OMaXXMa.a]MKU_O‘l^PKU_U]d^MP]d^M]_]OM?8]U "]baPORPKd ẐfUU
U]d^MbfV]M ea_PlUbaMGaPbaUhbfOOZa]U8]UIaPOMxUbU]OV]MbaP
<aXfOMKU_baO5PKUbOMldZOeaOMa^M?
9aP "]baPORPKd V̂KOO]UUaP^fXeITU I]aP "Td^aU Ufd^ <a/
ZfUUM_fea baO >UMPf_Oa]U_aXa_MGaPbaU?#aPORxMaMa]U_a/
^aUba "]baPORPld^a GaPbaUU]d^MeaPldZO]d^M]_M?9aP "]baP/
ORPKd]̂OMOd^P]‘MX]d^TbaPDKP,]abaPOd^P]‘Mea] baP.fUbPxM]UfXO
$UMaPa"fOOaPea^oPbabaO.fUbZPa]OaO*OMITPRTVVaPUh9aV /
V]UaP&MPfua4c / 4g ]U c4iYW>UZXfVha]UDKXa_aU?

>PJLaZaH[ 8LJ\XSHPZ\XP\L /\XJHPZK0HP]
>PSaZ\PL\_YJK‘\K_Y\XPXZHPZ

<\UaPPJQa_YHPZ]\L HPJ\L\P "aKK\L‘\YjL]\ ]\K
/aP]UL\XK\K +KJFOLNOQQ\LP

’\Z?0-L? 5I?dA/>’AIR^A^^;A^I
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
_]eMeaZfUUMhbfOO baP jGadZIaPefUb "fOOaPIaPOTP_KU_KUb
>eGfOOaPea^fUbXKU_>UZXfVh0Xa]Uef^UGa_ ) ] U c4iYW >U/
ZXfV V]M9fMKV ITV ci? >K_KOM;LcL a]UaU>UMPf_fK‘ 8PMa]/
XKU_baP.a]MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU__aVxu v g
>eO?c j ]‘‘aP;e baPt#aPTPbUKU_DKP9KPd^‘l^PKU_baO5PKUb/
eKd^eaPa]U]_KU_O_aOaMDaOKUb fUbaPaP#TPOd^P]‘MaUfK‘ baV
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5ae]aMbaO &fd^aUPad^MOr!&fd^aU’/9#+ ITV ;L? 9aDaVeaP
cWWg!<5<X?2 &? iWLL+]U#aPe]UbKU_V]Mv W baO5PKUbeKd^ea/
Pa]U]_KU_O_aOaMDaO!5<<aP5+ ITV ;L? 9aDaVeaPcWWi!<5<X?2
&?;cY;h ;cW;+hDKXaMDM_axUbaPMbKPd^>PM]ZaXgc baO5aOaMDaO
ITV c4?9aDaVeaP;LLY !<5<X?2 &? ;)YB+h‘lP b]a

%LXPUEaKK\LS\XJHPZA>‘EaKK\LS\XJHPZ9\PPXP
_aOMaXXM^fM?
#TUb]aOaV>UMPf_O]Ub‘TX_aUba5aVfPZKU_ KUb6XKPaUeaMPT‘‘aU=
p 5aVfPZKU_ 9aUU]Uh6XKP4hY KUbW?
9]a ITU baU >UXf_aUbaP eafUMPf_MaU.a]MKU_aUeaMPT‘‘aUaU
5PKUbOMldZOa]_aUMlVaPbaP 6XKPOMldZahb]a O]d^ ]U baU T?f?
6XKPaUbaP5aVfPZKU_ 9aUU]UeazUbaUhZoUUaUbaU a]U_aPa]/
d^MaU>UMPf_OTG]ab]a ea]_a‘l_MaU>UXf_aU]UbaPja]MITV

I*? -OF\Q‘\L ;I^I ‘XK Id? 9\C\Q‘\L ;I^I
]V >VM‘lP 3Td^/ KUb%]a‘efKA$VGaXMh&fd^_ae]aM"fOOaPG]PM/
Od^f‘M]U c4iYW >UZXfVh8XXeT_aUOMPfua;h j]VVaP Lii !3aPP
"a_aUaP+ a]UOa^aU?8]Ua %aPV]UIaPa]UefPKU_]OMaVR‘a^XaUO/
GaPM!%aXa‘TULiW4cAYg4cg+?
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
aPMa]XMb]a .a]MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU_Ufd^ >e/
XfK‘baP_aOaMDX]d^‘aOM_aXa_MaU6P]OMITU I]aP "Td^aU Ufd^ baP
<aZfUUM_fea?

4XPE\XK\ CHL8XPS\ZHPZFOP"X]\LKNLg_Y\P=
5aVxu v W >eO?c KUb W 5<<aP5 ]OMITU 5aOaMDaOGa_aU a]/
Ua eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M‘lP fXXafV ;? *ZMTeaP
cWWLeaOMa^aUbaUo‘‘aUMX]d^aUGfOOaPG]PMOd^f‘MX]d^aU>UXf_aU
!V]M>KOUf^Va ITU "fOOaPGaPZaUKUb>eGfOOaPea^fUbXKU_O/
fUXf_aU+aUMOMfUbaU?9]a eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M
bTZKVaUM]aPMUKPbaU &MfUbITV i? *ZMTeaPcWWL?>XXabfUfd^
a]U_aMPaMaUaU#aPxUbaPKU_aUVlOOaU bKPd^ a]UaU D]I]XPad^M/
X]d^aU#aPMPf_DG]Od^aUbaV >UMPf_OMaXXaPKUb baV 5PKUb/
OMldZOa]_aUMlVaP_aZXxPMGaPbaU?8]U ]UbaP&fd^a ea_PlUbaMaP
"]baPORPKdẐfUU UKPbfPfK‘ _aP]d^MaMOa]UhbfOOb]a eaMPT‘‘aUa
.a]MKU_U]d^MITP baV i? *ZMTeaPcWWL_aefKMGKPbaeDG?bfOO
b]a ITV >UMPf_OMaXXaPbfP_aOMaXXMa.a]MKU_O‘l^PKU_U]d^MP]d^M]_
]OM?8]U "]baPORPKd ẐfUU U]d^MbfV]M ea_PlUbaMGaPbaUhbfOO
Za]U8]UIaPOMxUbU]OV]MbaP<aXfOMKU_baO5PKUbOMldZOeaOMa^M?
9aP "]baPORPKd V̂KOO]UUaP^fXeITU I]aP "Td^aU Ufd^ <a/
ZfUUM_fea baO >UMPf_Oa]U_aXa_MGaPbaU?#aPORxMaMa]U_a/
^aUba "]baPORPld^a GaPbaUU]d^MeaPldZO]d^M]_M?9aP "]baP/
ORPKd]̂OMOd^P]‘MX]d^TbaPDKP,]abaPOd^P]‘Mea] baP.fUbPxM]UfXO
$UMaPa"fOOaPea^oPbabaO.fUbZPa]OaO*OMITPRTVVaPUh9aV /
V]UaP&MPfua4c / 4g ]U c4iYW>UZXfVha]UDKXa_aU?

>PJLaZaH[ 8LJ\XSHPZ\XP\L /\XJHPZK0HP]
>PSaZ\PL\_YJK‘\K_Y\XPXZHPZ

<\UaPPJQa_YHPZ]\L HPJ\L\P "aKK\L‘\YjL]\ ]\K
/aP]UL\XK\K +KJFOLNOQQ\LP

’\Z?0-L? 5I?dA/>’AId5A^^^A^I
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
_]eMeaZfUUMhbfOOb]a 5aVa]Uba 0fPXOeKP_leaP bfO >VMjlO /
OTGh9TP‘OMPfuaBhc4gW) jlOOTGhV]M9fMKV ITV ;W?1KX];LcL
a]UaU>UMPf_fK‘ 8PMa]XKU_baP.a]MKU_O/KUb>UXf_aUPad^MOea/
Od^a]U]_KU__aVxu v g >eO?c j ]‘‘aP ;e baPt#aPTPbUKU_DKP
9KPd^‘l^PKU_baO 5PKUbeKd^eaPa]U]_KU_O_aOaMDaOKUb fUba/
PaP#TPOd^P]‘MaUfK‘ baV 5ae]aMbaO&fd^aUPad^MOr!&fd^aU’/
9#+ ITV ;L? 9aDaVeaP cWWg!<5<X?2 &? iWLL+]U #aPe]UbKU_
V]Mv W baO5PKUbeKd^eaPa]U]_KU_O_aOaMDaO!5<<aP5+ ITV ;L?
9aDaVeaPcWWi!<5<X?2 &? ;cY;h ;cW;+hDKXaMDM_axUbaPMbKPd^
>PM]ZaXgc baO 5aOaMDaOITV c4? 9aDaVeaP ;LLY !<5<X? 2 &?
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"]baPORPKdẐfUU UKPbfPfK‘ _aP]d^MaMOa]UhbfOOb]a eaMPT‘‘aUa
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ORPKd]̂OMOd^P]‘MX]d^TbaPDKP,]abaPOd^P]‘Mea] baP.fUbPxM]UfXO
$UMaPa"fOOaPea^oPbabaO.fUbZPa]OaO*OMITPRTVVaPUh9aV /
V]UaP&MPfua4c / 4g ]U c4iYW>UZXfVha]UDKXa_aU?

>PJLaZaH[ 8LJ\XSHPZ\XP\L /\XJHPZK0HP]
>PSaZ\PL\_YJK‘\K_Y\XPXZHPZ

<\UaPPJQa_YHPZ]\L HPJ\L\P "aKK\L‘\YjL]\ ]\K
/aP]UL\XK\K +KJFOLNOQQ\LP

’\Z?0-L? 5I?dA/>’AI^RA^IRA^I
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
_]eMeaZfUUMhbfOO baP jGadZIaPefUb "fOOaPA>eGfOOaP<Tb/
baUZlOMah0fOMfU]aUGa_; ] U c4gWY9]abP]d^O^f_aUhV]M9fMKV
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&fd^aUPad^MOr!&fd^aU’/9#+ ITV ;L? 9aDaVeaP cWWg!<5<X?
2 &? iWLL+]U #aPe]UbKU_V]Mv W baO 5PKUbeKd^eaPa]U]_KU_O/
_aOaMDaO!5<<aP5+ ITV ;L? 9aDaVeaP cWWi!<5<X?2 &? ;cY;h
;cW;+hDKXaMDM_axUbaPMbKPd^>PM]ZaXgc baO5aOaMDaOITV c4?
9aDaVeaP;LLY !<5<X?2 &? ;)YB+h‘lP bfO

l‘\LNHQNE\LU >KQHKUONN\S
_aOMaXXM^fM?
#TU b]aOaV >UMPf_O]Ubb]a 6XKPOMldZach ;h Yhgch i;A;h iLA4h
;YAgh;WAch;4h ;iAch BBAch;iAgh ;gAi KUb ;)Ag baP6XKPc baP
5aVfPZKU_ 5PTu 8PUOM^T‘eaMPT‘‘aU?
9]a ITU baU >UXf_aUbaOeafUMPf_MaUseaPRKVRGaPZaOeaMPT‘/
‘aUaU 5PKUbOMldZOa]_aUMlVaPbaPT?f?6XKPOMldZaZoUUaUbaU
a]U_aPa]d^MaU>UMPf_OTG]ab]a ea]_a‘l_MaU>UXf_aU]UbaPja]M
ITV

I*? -OF\Q‘\L ;I^I ‘XK Id? 9\C\Q‘\L ;I^I
]V >VM‘lP 3Td^/ KUb%]a‘efKA$VGaXMh&fd^_ae]aM"fOOaPG]PM/
Od^f‘M]U c4iYW >UZXfVh8XXeT_aUOMPfua;h j]VVaP Lii !3aPP
"a_aUaP+ a]UOa^aU?8]Ua %aPV]UIaPa]UefPKU_]OMaVR‘a^XaUO/
GaPM!%aXa‘TULiW4cAYg4cg+?
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
aPMa]XMb]a .a]MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU_Ufd^ >e/
XfK‘baP_aOaMDX]d^‘aOM_aXa_MaU6P]OMITU I]aP "Td^aU Ufd^ baP
<aZfUUM_fea?

4XPE\XK\ CHL8XPS\ZHPZFOP"X]\LKNLg_Y\P=
5aVxu v W >eO?c KUb W 5<<aP5 ]OMITU 5aOaMDaOGa_aU a]/
Ua eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M‘lP fXXafV ;? *ZMTeaP
cWWLeaOMa^aUbaUo‘‘aUMX]d^aUGfOOaPG]PMOd^f‘MX]d^aU>UXf_aU
!V]M>KOUf^Va ITU "fOOaPGaPZaUKUb>eGfOOaPea^fUbXKU_O/
fUXf_aU+aUMOMfUbaU?9]a eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M
bTZKVaUM]aPMUKPbaU &MfUbITV i? *ZMTeaPcWWL?>XXabfUfd^
a]U_aMPaMaUaU#aPxUbaPKU_aUVlOOaU bKPd^ a]UaU D]I]XPad^M/
X]d^aU#aPMPf_DG]Od^aUbaV >UMPf_OMaXXaPKUb baV 5PKUb/
OMldZOa]_aUMlVaP_aZXxPMGaPbaU?
8]U ]UbaP&fd^a ea_PlUbaMaP"]baPORPKd ẐfUU UKPbfPfK‘ _a/
P]d^MaMOa]UhbfOOb]a eaMPT‘‘aUa.a]MKU_U]d^MITP baV i? *ZMT/
eaPcWWL_aefKMGKPbaeDG?bfOOb]a ITV >UMPf_OMaXXaPbfP_a/
OMaXXMa.a]MKU_O‘l^PKU_U]d^MP]d^M]_]OM?8]U "]baPORPKd ẐfUU
U]d^MbfV]M ea_PlUbaMGaPbaUhbfOOZa]U8]UIaPOMxUbU]OV]MbaP
<aXfOMKU_baO5PKUbOMldZOeaOMa^M?
9aP "]baPORPKd V̂KOO]UUaP^fXeITU I]aP "Td^aU Ufd^ <a/
ZfUUM_fea baO >UMPf_Oa]U_aXa_MGaPbaU?#aPORxMaMa]U_a/
^aUba "]baPORPld^a GaPbaUU]d^MeaPldZO]d^M]_M?9aP "]baP/
ORPKd]̂OMOd^P]‘MX]d^TbaPDKP,]abaPOd^P]‘Mea] baP.fUbPxM]UfXO
$UMaPa"fOOaPea^oPbabaO.fUbZPa]OaO*OMITPRTVVaPUh9aV /
V]UaP&MPfua4c / 4g ]U c4iYW>UZXfVha]UDKXa_aU?

>PJLaZaH[ 8LJ\XSHPZ\XP\L /\XJHPZK0HP]
>PSaZ\PL\_YJK‘\K_Y\XPXZHPZ

<\UaPPJQa_YHPZ]\L HPJ\L\P "aKK\L‘\YjL]\ ]\K
/aP]UL\XK\K +KJFOLNOQQ\LP

’\Z?0-L? 5I?dA/>’A^I^A^IbA^I
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
_]eMeaZfUUMhbfOObaP"fOOaP/ KUb<TbaUIaPefUb t2UOaX$Oa/
bTV / ( aaUaOMPTVh%PfOOaU^a]baP&MPfuaYhc4ggW-oXOd^TGh
V]M9fMKV ITV ;B? 1KX];LcL a]UaU>UMPf_fK‘ 8PMa]XKU_baP.a] /
MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU__aVxu v g >eO?c j ]‘/

‘aP;e baPt#aPTPbUKU_DKP9KPd^‘l^PKU_baO5PKUbeKd^eaPa]/
U]_KU_O_aOaMDaOKUbfUbaPaP#TPOd^P]‘MaUfK‘ baV 5ae]aMbaO
&fd^aUPad^MOr!&fd^aU’/9#+ ITV ;L? 9aDaVeaP cWWg!<5<X?
2 &? iWLL+]U #aPe]UbKU_V]Mv W baO 5PKUbeKd^eaPa]U]_KU_O/
_aOaMDaO!5<<aP5+ ITV ;L? 9aDaVeaP cWWi!<5<X?2 &? ;cY;h
;cW;+hDKXaMDM_axUbaPMbKPd^>PM]ZaXgc baO5aOaMDaOITV c4?
9aDaVeaP;LLY !<5<X?2 &? ;)YB+h‘lP bfO

&_YjN[E\LU eX\K\ 3
_aOMaXXM^fM?
#TU b]aOaV >UMPf_O]Ubb]a 6XKPOMldZa;BA4 KUb4cAcbaP6XKP
c; baP5aVfPZKU_ "TX_fOMeaMPT‘‘aU=
9]a ITU baU >UXf_aU baO eafUMPf_MaU&d^oR‘GaPZaOeaMPT‘/
‘aUaU 5PKUbOMldZOa]_aUMlVaPbaPT?f?6XKPOMldZaZoUUaUbaU
a]U_aPa]d^MaU>UMPf_OTG]ab]a ea]_a‘l_MaU>UXf_aU]UbaPja]M
ITV

I*? -OF\Q‘\L ;I^I ‘XK Id? 9\C\Q‘\L ;I^I
]V >VM‘lP 3Td^/ KUb%]a‘efKA$VGaXMh&fd^_ae]aM"fOOaPG]PM/
Od^f‘M]U c4iYW >UZXfVh8XXeT_aUOMPfua;h j]VVaP Lii !3aPP
"a_aUaP+ a]UOa^aU?8]Ua %aPV]UIaPa]UefPKU_]OMaVR‘a^XaUO/
GaPM!%aXa‘TULiW4cAYg4cg+?
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
aPMa]XMb]a .a]MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU_Ufd^ >e/
XfK‘baP_aOaMDX]d^‘aOM_aXa_MaU6P]OMITU I]aP "Td^aU Ufd^ baP
<aZfUUM_fea?

4XPE\XK\ CHL8XPS\ZHPZFOP"X]\LKNLg_Y\P=
5aVxu v W >eO?c KUb W 5<<aP5 ]OMITU 5aOaMDaOGa_aU a]/
Ua eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M‘lP fXXafV ;? *ZMTeaP
cWWLeaOMa^aUbaUo‘‘aUMX]d^aUGfOOaPG]PMOd^f‘MX]d^aU>UXf_aU
!V]M>KOUf^Va ITU "fOOaPGaPZaUKUb>eGfOOaPea^fUbXKU_O/
fUXf_aU+aUMOMfUbaU?9]a eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M
bTZKVaUM]aPMUKPbaU &MfUbITV i? *ZMTeaPcWWL?>XXabfUfd^
a]U_aMPaMaUaU#aPxUbaPKU_aUVlOOaU bKPd^ a]UaU D]I]XPad^M/
X]d^aU#aPMPf_DG]Od^aUbaV >UMPf_OMaXXaPKUb baV 5PKUb/
OMldZOa]_aUMlVaP_aZXxPMGaPbaU?
8]U ]UbaP&fd^a ea_PlUbaMaP"]baPORPKd ẐfUU UKPbfPfK‘ _a/
P]d^MaMOa]UhbfOOb]a eaMPT‘‘aUa.a]MKU_U]d^MITP baV i? *ZMT/
eaPcWWL_aefKMGKPbaeDG?bfOOb]a ITV >UMPf_OMaXXaPbfP_a/
OMaXXMa.a]MKU_O‘l^PKU_U]d^MP]d^M]_]OM?8]U "]baPORPKd ẐfUU
U]d^MbfV]M ea_PlUbaMGaPbaUhbfOOZa]U8]UIaPOMxUbU]OV]MbaP
<aXfOMKU_baO5PKUbOMldZOeaOMa^M?
9aP "]baPORPKd V̂KOO]UUaP^fXeITU I]aP "Td^aU Ufd^ <a/
ZfUUM_fea baO >UMPf_Oa]U_aXa_MGaPbaU?#aPORxMaMa]U_a/
^aUba "]baPORPld^a GaPbaUU]d^MeaPldZO]d^M]_M?9aP "]baP/
ORPKd]̂OMOd^P]‘MX]d^TbaPDKP,]abaPOd^P]‘Mea] baP.fUbPxM]UfXO
$UMaPa"fOOaPea^oPbabaO.fUbZPa]OaO*OMITPRTVVaPUh9aV /
V]UaP&MPfua4c / 4g ]U c4iYW>UZXfVha]UDKXa_aU?

>PJLaZaH[ 8LJ\XSHPZ\XP\L /\XJHPZK0HP]
>PSaZ\PL\_YJK‘\K_Y\XPXZHPZ

<\UaPPJQa_YHPZ]\L HPJ\L\P "aKK\L‘\YjL]\ ]\K
/aP]UL\XK\K +KJFOLNOQQ\LP

’\Z?0-L? 5I?dA/>’AId;A^IdA^I
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
_]eMeaZfUUMhbfOObaP"fOOaP/ KUb<TbaUIaPefUb t2UOaX$Oa/
bTV / ( aaUaOMPTVh%PfOOaU^a]baP&MPfuaYhc4ggW-oXOd^TGh
V]M9fMKV ITV ;L? 1KX];LcL a]UaU>UMPf_fK‘ 8PMa]XKU_baP.a] /
MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU__aVxu v g >eO?c j ]‘/
‘aP;e baPt#aPTPbUKU_DKP9KPd^‘l^PKU_baO5PKUbeKd^eaPa]/
U]_KU_O_aOaMDaOKUbfUbaPaP#TPOd^P]‘MaUfK‘ baV 5ae]aMbaO
&fd^aUPad^MOr!&fd^aU’/9#+ ITV ;L? 9aDaVeaP cWWg!<5<X?
2 &? iWLL+]U #aPe]UbKU_V]Mv W baO 5PKUbeKd^eaPa]U]_KU_O/
_aOaMDaO!5<<aP5+ ITV ;L? 9aDaVeaP cWWi!<5<X?2 &? ;cY;h
;cW;+hDKXaMDM_axUbaPMbKPd^>PM]ZaXgc baO5aOaMDaOITV c4?
9aDaVeaP;LLY !<5<X?2 &? ;)YB+h‘lP bfO

&_YjN[E\LU eX\K\ 33
_aOMaXXM^fM?
#TU b]aOaV>UMPf_O]Ubb]a 6XKPOMldZa)A)hBAgKUbc4L baP6XKP
c baP5aVfPZKU_ &d^fXaUOaeaMPT‘‘aU=
9]a ITU baU >UXf_aU baO eafUMPf_MaU&d^oR‘GaPZaOeaMPT‘/
‘aUaU 5PKUbOMldZOa]_aUMlVaPbaPT?f?6XKPOMldZaZoUUaUbaU
a]U_aPa]d^MaU>UMPf_OTG]ab]a ea]_a‘l_MaU>UXf_aU]UbaPja]M
ITV
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I*? -OF\Q‘\L ;I^I ‘XK Id? 9\C\Q‘\L ;I^I
]V >VM‘lP 3Td^/ KUb%]a‘efKA$VGaXMh&fd^_ae]aM"fOOaPG]PM/
Od^f‘M]U c4iYW >UZXfVh8XXeT_aUOMPfua;h j]VVaP Lii !3aPP
"a_aUaP+ a]UOa^aU?8]Ua %aPV]UIaPa]UefPKU_]OMaVR‘a^XaUO/
GaPM!%aXa‘TULiW4cAYg4cg+?
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
aPMa]XMb]a .a]MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU_Ufd^ >e/
XfK‘baP_aOaMDX]d^‘aOM_aXa_MaU6P]OMITU I]aP "Td^aU Ufd^ baP
<aZfUUM_fea?

4XPE\XK\ CHL8XPS\ZHPZFOP"X]\LKNLg_Y\P=
5aVxu v W >eO?c KUb W 5<<aP5 ]OMITU 5aOaMDaOGa_aU a]/
Ua eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M‘lP fXXafV ;? *ZMTeaP
cWWLeaOMa^aUbaUo‘‘aUMX]d^aUGfOOaPG]PMOd^f‘MX]d^aU>UXf_aU
!V]M>KOUf^Va ITU "fOOaPGaPZaUKUb>eGfOOaPea^fUbXKU_O/
fUXf_aU+aUMOMfUbaU?9]a eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M
bTZKVaUM]aPMUKPbaU &MfUbITV i? *ZMTeaPcWWL?>XXabfUfd^
a]U_aMPaMaUaU#aPxUbaPKU_aUVlOOaU bKPd^ a]UaU D]I]XPad^M/
X]d^aU#aPMPf_DG]Od^aUbaV >UMPf_OMaXXaPKUb baV 5PKUb/
OMldZOa]_aUMlVaP_aZXxPMGaPbaU?8]U ]UbaP&fd^a ea_PlUbaMaP
"]baPORPKdẐfUU UKPbfPfK‘ _aP]d^MaMOa]UhbfOOb]a eaMPT‘‘aUa
.a]MKU_U]d^MITP baV i? *ZMTeaPcWWL_aefKMGKPbaeDG?bfOO
b]a ITV >UMPf_OMaXXaPbfP_aOMaXXMa.a]MKU_O‘l^PKU_U]d^MP]d^M]_
]OM?8]U "]baPORPKd ẐfUU U]d^MbfV]M ea_PlUbaMGaPbaUhbfOO
Za]U8]UIaPOMxUbU]OV]MbaP<aXfOMKU_baO5PKUbOMldZOeaOMa^M?
9aP "]baPORPKd V̂KOO]UUaP^fXeITU I]aP "Td^aU Ufd^ <a/
ZfUUM_fea baO >UMPf_Oa]U_aXa_MGaPbaU?#aPORxMaMa]U_a/
^aUba "]baPORPld^a GaPbaUU]d^MeaPldZO]d^M]_M?9aP "]baP/
ORPKd]̂OMOd^P]‘MX]d^TbaPDKP,]abaPOd^P]‘Mea] baP.fUbPxM]UfXO
$UMaPa"fOOaPea^oPbabaO.fUbZPa]OaO*OMITPRTVVaPUh9aV /
V]UaP&MPfua4c / 4g ]U c4iYW>UZXfVha]UDKXa_aU?

>PJLaZaH[ 8LJ\XSHPZ\XP\L /\XJHPZK0HP]
>PSaZ\PL\_YJK‘\K_Y\XPXZHPZ

<\UaPPJQa_YHPZ]\L HPJ\L\P "aKK\L‘\YjL]\ ]\K
/aP]UL\XK\K +KJFOLNOQQ\LP

’\Z?0-L? 5I?dA/>’AI;^A^I;A^I
9]a $UMaPa"fOOaPea^oPba baO .fUbZPa]OaO*OMITPRTVVaPU
_]eMeaZfUUMhbfOO baP jGadZIaPefUb "fOOaPIaPOTP_KU_KUb
>eGfOOaPea^fUbXKU_>UZXfVh0Xa]Uef^UGa_ ) ] U c4iYW >U/
ZXfV V]M9fMKV ITV c)? 1KX];LcL a]UaU>UMPf_fK‘ 8PMa]XKU_
baP.a]MKU_O/KUb>UXf_aUPad^MOeaOd^a]U]_KU__aVxu v g >eO?
c j ]‘‘aP ;e baPt#aPTPbUKU_DKP9KPd^‘l^PKU_baO5PKUbeKd^/
eaPa]U]_KU_O_aOaMDaOKUbfUbaPaP#TPOd^P]‘MaUfK‘ baV 5ae]aM
baO &fd^aUPad^MOr!&fd^aU’/9#+ ITV ;L? 9aDaVeaP cWWg
!<5<X? 2 &? iWLL+]U #aPe]UbKU_V]Mv W baO 5PKUbeKd^eaPa]/
U]_KU_O_aOaMDaO!5<<aP5+ ITV ;L? 9aDaVeaP cWWi!<5<X? 2
&?;cY;h ;cW;+hDKXaMDM_axUbaPMbKPd^>PM]ZaXgc baO5aOaMDaO
ITV c4?9aDaVeaP;LLY !<5<X?2 &? ;)YB+h‘lP b]a

%LXPUEaKK\LS\XJHPZ9H_Y\LOE 0’aJY\‘HL
_aOMaXXM^fM?
#TU b]aOaV >UMPf_O]Ub‘TX_aUba5aVfPZKU_aUKUb6XKPaUea/
MPT‘‘aU=
p 5aVfPZKU_ ’fM^aeKPh6XKPi
p 5aVfPZKU_ 9Kd^aPTGh6XKPchgh)h c; KUbci?
9]a ITU baU >UXf_aUbaPeafUMPf_MaU%P]UZGfOOaPXa]MKU_eaMPT‘/
‘aUaU5PKUbOMldZOa]_aUMlVaPbaP6XKPOMldZahb]a O]d^]UbaU T?f?
6XKPaUbaP\aGa]X]_aU5aVfPZKU_aU eazUbaUhZoUUaUbaU a]U_a/
Pa]d^MaU>UMPf_OTG]ab]a ea]_a‘l_MaU>UXf_aU]UbaPja]MITV

I*? -OF\Q‘\L ;I^I ‘XK Id? 9\C\Q‘\L ;I^I
]V >VM‘lP 3Td^/ KUb%]a‘efKA$VGaXMh&fd^_ae]aM"fOOaPG]PM/
Od^f‘M]U c4iYW >UZXfVh8XXeT_aUOMPfua;h j]VVaP Lii !3aPP
"a_aUaP+ a]UOa^aU?8]Ua %aPV]UIaPa]UefPKU_]OMaVR‘a^XaUO/
GaPM!%aXa‘TULiW4cAYg4cg+?9]a $UMaPa"fOOaPea^oPba baO
.fUbZPa]OaO*OMITPRTVVaPUaPMa]XMb]a .a]MKU_O/KUb>UXf_aU/
Pad^MOeaOd^a]U]_KU_Ufd^ >eXfK‘ baP _aOaMDX]d^‘aOM_aXa_MaU
6P]OMITU I]aP"Td^aU Ufd^ baP<aZfUUM_fea?

4XPE\XK\ CHL8XPS\ZHPZFOP"X]\LKNLg_Y\P=
5aVxu v W >eO?c KUb W 5<<aP5 ]OMITU 5aOaMDaOGa_aU a]/
Ua eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M‘lP fXXafV ;? *ZMTeaP
cWWLeaOMa^aUbaUo‘‘aUMX]d^aUGfOOaPG]PMOd^f‘MX]d^aU>UXf_aU
!V]M>KOUf^Va ITU "fOOaPGaPZaUKUb>eGfOOaPea^fUbXKU_O/
fUXf_aU+aUMOMfUbaU?9]a eaOd^PxUZMaRaPOoUX]d^a9]aUOMefPZa]M

bTZKVaUM]aPMUKPbaU &MfUbITV i? *ZMTeaPcWWL?>XXabfUfd^
a]U_aMPaMaUaU#aPxUbaPKU_aUVlOOaU bKPd^ a]UaU D]I]XPad^M/
X]d^aU#aPMPf_DG]Od^aUbaV >UMPf_OMaXXaPKUb baV 5PKUb/
OMldZOa]_aUMlVaP_aZXxPMGaPbaU?8]U ]UbaP&fd^a ea_PlUbaMaP
"]baPORPKdẐfUU UKPbfPfK‘ _aP]d^MaMOa]UhbfOOb]a eaMPT‘‘aUa
.a]MKU_U]d^MITP baV i? *ZMTeaPcWWL_aefKMGKPbaeDG?bfOO
b]a ITV >UMPf_OMaXXaPbfP_aOMaXXMa.a]MKU_O‘l^PKU_U]d^MP]d^M]_
]OM?8]U "]baPORPKd ẐfUU U]d^MbfV]M ea_PlUbaMGaPbaUhbfOO
Za]U8]UIaPOMxUbU]OV]MbaP<aXfOMKU_baO5PKUbOMldZOeaOMa^M?
9aP "]baPORPKd V̂KOO]UUaP^fXeITU I]aP "Td^aU Ufd^ <a/
ZfUUM_fea baO >UMPf_Oa]U_aXa_MGaPbaU?#aPORxMaMa]U_a/
^aUba "]baPORPld^a GaPbaUU]d^MeaPldZO]d^M]_M?9aP "]baP/
ORPKd]̂OMOd^P]‘MX]d^TbaPDKP,]abaPOd^P]‘Mea] baP.fUbPxM]UfXO
$UMaPa"fOOaPea^oPbabaO.fUbZPa]OaO*OMITPRTVVaPUh9aV /
V]UaP&MPfua4c / 4g ]U c4iYW>UZXfVha]UDKXa_aU?

>PJLaZaH[ 8LJ\XSHPZ\XP\L /\XJHPZK0HP]
>PSaZ\PL\_YJK‘\K_Y\XPXZHPZ

<\UaPPJQa_YHPZ]\L HPJ\L\P "aKK\L‘\YjL]\ ]\K
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"]baPORPKdẐfUU UKPbfPfK‘ _aP]d^MaMOa]UhbfOOb]a eaMPT‘‘aUa
.a]MKU_U]d^MITP baV i? *ZMTeaPcWWL_aefKMGKPbaeDG?bfOO
b]a ITV >UMPf_OMaXXaPbfP_aOMaXXMa.a]MKU_O‘l^PKU_U]d^MP]d^M]_
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