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0aeaVO\f^P]ONa]Va8fd^[Pf‘N a]VFLOaNFaVA

p 8lP \a c6 2]VbaPJUVbPa]3f^PaV e]OFLW’d^LYa]VNP]NN]ONa]Va
8fd^[Pf‘N a]VFLOaNFaVA

p 8lP \a == 2]VbaP]W 7PLVbOd^LYfYNaP]ONa]Va 8fd^[Pf‘N a]VFL1
OaNFaVA

p 8lP c+ 2]VbaPhbfJUV g 2]VbaPW]N]Vb]J]bLaYYaV8oPbaPeabfP1
‘aVh]V]VNa_PfN]JaV2]VbaP_fPNaV_PLSSaV]ONa]Va8fd^[Pf‘N LVb
a]VCa]Va5a]YaPF]a^aPC]VC5a]YaPF]a^LV_OSya_aPC]VUbaPa]VCa]Va
:PF]a^aPC]VW]NOUVbaPSxbf_U_]Od^aPjLOfNFfLOe]YbLV_a]VFL1
OaNFaVA

p 8lP \ac6 2]VbaP]VfYNaPO_aW]Od^NaV7PLSSaVW]N_PUuaP@YNaPO1
W]Od^LV_"]WYxVbY]d^aV(fLW- ]ONa]Va8fd^[Pf‘N a]VFLOaNFaVA

p 8l P \a c+ 2]VbaP]V]VNa_PfN]JaV5UPN_PLSSaVhb]a Na]YIa]Oab]a
fYY_aWa]VaV8oPbaPOd^LYaVeaOLd^aVh]ONa]Va8fd^[Pf‘N a]V1
FLOaNFaVA

p 8lP \ac= 7PLVbOd^LY[]VbaP]V’UVbaP_PLSSaV]ONa]Va8fd^[Pf‘N
a]VFLOaNFaVA

p 8lP \a Z 7 PLVbOd^LY[]VbaP]V4Vb]J]bLfY_PLSSaVhb]a a]VaVea1
OUVbaPaVVfd^_aI]aOaVaV OUF]fYSxbf_U_]Od^aV8oPbaPeabfP‘
^feaVh ]ONa]Va8fd^[Pf‘N a]VFLOaNFaVA

@OO]ONaVF[Px‘Na[oVVaV ]W (f^WaV baP0a]ONLV_O1h:VN_aYN1LVb
)LfY]NxNOaVNI]d[YLV_OJaPa]VefPLV_JaP^fVbaYNIaPbaVA

l a
6MINN[PYMgk[P

;aP &Px_aPbaP:]VP]d^NLV_ONaYYNO]d^aPhbfOO‘UY_aVba7PLSSaV1
_PouaVV]d^NleaPOd^P]NNaVIaPbaV?

2P]SSaV_PLSSa e]OFL c= 2]VbaP
fYNaPO_aW]Od^Na7PLSSa e]OFL c6 2]VbaP
2]VbaP_fPNaV_PLSSa e]OFL c6 2]VbaP
4VNa_PfN]UVO_PLSSa e]OFL c+ 2]VbaPhbfJUV WfH]WfY

g 2]VbaPW]N>a^]VbaPLV_
5UPN_PLSSa e]OFL == 2]VbaP
’UVbaP_PLSSa e]OFL c= 2]VbaP
4Vb]J]bLfY_PLSSa e]OFL Z 2]VbaP

l *
6MIP\S‘Y[P \[M 7WP‘PCW[MIPY

"c- ;]a :VN_aYNaIaPbaV b]‘‘aPaVF]aPNVfd^ >aNPaLLV_O‘UPW"2P]SSah
2]VbaP_fPNaVh5UPNLVb 2]VbaPNf_aOSya_a-LVb >aNPaLLV_OFa]N
"7fVFNf_O1h&a]YFa]N1UbaP5fYeNf_OSYfNF-‘aON_aYa_NA
"=- 8lP b]a 8oPbaPLV_]VAa]VaP2]VbaPNf_aOa]VP]d^NLV_I]Pb a]V:Y1
NaPVea]NPf_ JUVbaV *aPOUVaVOUP_aeaPad^N]_NaV aP^UeaV"U^Va
$aPSya_LV_-A;aP >a]NPf_I]Pb WUVfNY]dâP^UeaVA
"i- ;]a 5o^a baO>a]NPf_aO‘lP b]a 2]VbaPNf_aOa]VP]d^NLV_aVaP1
_]eNO]d^fLO baW 0a]ONLV_OJaPNPf_W]NbaW \aIa]Y]_aV&Px_aP]V
$aPe]VbLV_W]Nv =c @eOAc 2 ]‘o7 /1$A
;]a 5o^a baPWUVfNY]d^aV@L‘IaVbLV_aV‘lP b]a2]VbaPNf_aOSya_a
I]Pb ]VbaP0a]ONLV_OJaPa]VefPLV_‘lP 2]VbaPNf_aOSya_a_aPa_aYNA

l A
7[LKLK[SSIPY\[L >PLNMI^XL ‘IZ <[KM[IIPY

"c- 8lP 2]VbaPhb]a ]^PaV_aIo^VY]d^aV @L‘aVN^fYN]W 0fVb[Pa]O
,ONJUPSUWWaPV^feaVh eaONa^N@VOSPLd^fL‘ 8oPbaPLV__aWxu
vv ih gh+ LVbD 2]‘o7 /1$A
"=- 7PLVbOxNFY]d^eaONa^Na]V @VOSPLd^fL‘ 8oPbaPLV_JUViM
’NLVbaVIod^aVNY]d ]̂V2P]SSaLVb2]VbaP_fPNaVA@L‘#LVOd^ baP
*aPOUVaVOUP_aeaPad^N]_NaV[fVV baP>aNPaLLV_OeabfP‘ ]Vb]J]bLaYY
‘aON_aYa_NIaPbaVA
"i- *aPOUVaVOUP_aeaPad^N]_Nahb]a a]VaVYxV_aPaV>aNPaLLV_Oea1
bfP‘ ‘lP ]^Pa2]VbaP̂ feaVhWlOOaVea]baV‘lP b]a#U^VO]NF_aWa]V1
baVFLONxVb]_aVmWNaPVeFIAfWNO‘Pa]aV7aWa]VbaVLVb’NxbNaV
a]VaV@VNPf_fL‘ 7fVFNf_OeaNPaLLV_C(fVbFa]NaVeaNPaLLV_ONaYYaVA
@LOb]aOaW7PLVbO]VbbLPd^b]a :YNaPV.fd^Ia]Oa ‘lP baV @V1
OSPLd̂f L‘ a]VaV 7fV FNf_OSYfNFC(fVb Fa]NaVeaNPaLLV_ a]VFLPa]1
d^aVA>a] $UPY]a_aVbaP@VOSPLd^OJUPfLOOaNFLV_aVI]Pb bLPd^
‘lP b]a #U^VO]NF_aWa]VbaVFLONxVb]_aVmWNaPeFIA fWNO‘Pa]aV
7aWa]VbaVLVb ’NxbNaa]VaVNOSPad^aVbaP>aOd^a]baPYfOOaVA
"g- 4V ea_PlVbaNaV@LOVf^Wa‘xYYaV[fVV b]aIod^aVNY]d^a>aNPaL1
LV_OFa]Na]VaO &a]YFa]N1UbaP5fYeNf_OSYfNFaOfL‘ IaV]_aP fYO‘lV‘
#aP[Nf_a JaPNa]YNIaPbaVA

"+-4V:]VFaY‘xYYaV[oVVaV]Vb]J]bLaYYa:VNOd^a]bLV_aV]V@eOSPfd^a
W]NbaW3L_aVbfWN_aNPU‘‘aVIaPbaVhb]aO]d f̂V baVeaOUVbaPaV
>ablP‘V]OOaVbaP2]VbaPLVb]^PaP8fW]Y]aVUP]aVN]aPaVA;fO 7Ya]d^a
_]YNhIaVV b]a *aPOUVaVOUP_aeaPad^N]_NaVfV baP@LOleLV_baP
*aPOUVaVOUP_a_fVF UbaPNa]YIa]Oa]W’]VVa baPv =Mh=6 LVb i=
’7> $444_a^]VbaPNO]VbA

l 5
>IZP‘XQ[ WP\W[

1WP\[MK‘Y[L[WPMW^XKIPY@1WP\[MK‘Y[LNn[Y[
"c- ;aP @L‘Vf^WafVNPf_]ON]VbaP(a_aY W]VbaONaVOi / UVfNaJUP
baW_aIlVOd^NaV@L‘Vf^WaNaPW]VFL ONaYYaVA
"=- $UP@L‘Vf^Waa]VaO2]VbaO]Vb]a2]VbaPNf_aOa]VP]d^NLV_C2]V1
baPNf_aOSya_aO]VbJUVbaV*aPOUVaVOUP_aeaPad^N]_NaV@V_feaV
leaP baV ja]NSLV[NLVb b]a ’NL‘a baPYaNFNaV8Pl^aP[aVVLV_O1
LVNaPaPOLd^LV_OUI]a baV4WS‘ONfNLOFL Wfd^aVA
"i- $UP@L‘Vf^Wa]Vb]a2]VbaPNf_aOa]VP]d^NLV_C2]VbaPNf_aOSya_a
I]Pb ‘lP baVja]NPfLWJUVe]OFLFIa] #Ud^aV a]VaONLVbaVIa]Oa
ea]NPf_O‘Pa]a:]V_aIo^VLV_OFa]NbLPd^baV &Px_aPbaP2]VbaPNf1
_aOa]VP]d^NLV_UbaPbaP2]VbaPNf_aOSya_aSaPOUVaPIfPNaNA ;]a:]V 1
_aIo ^VLV_OFa]N]ON ]W $UP‘aYbW]NbaP0a]NaP]VbaP]W8oPbaPLV_OJaP1
NPf_‘aON_aYa_NaV:]VP]d^NLV_C&f_aOSya_aSaPOUVFLJaPa]VefPaVA
"g- ;aP &Px_aPbaP\aIa]Y]_aV:]VP]d^NLV_Cb]a&f_aOSya_aSaPOUV
Od^Y]auNW]NbaV*aPOUVaVOUP_aeaPad^N]_NaVa]VaVaVNOSPad^aVbaV
>aNPaLLV_OJaPNPf_feA

l T
#[MmP\[MIPY GOPC[WKSW^X[Q$QZ‘PY \[M

7gM\[MIPY _CF?$QQ[S\IPY
"c- ;]a $aPxVbaPLV_baOFa]NY]d^aV%W‘fV_ObaP8oPbaPLV_"$aP1
xVbaPLV_baP7fVFNf_O1&a]YFa]N1LVb 5fYeNf_OeaNPaLLV_-]ON
_PLVbOxNFY]d^VLPFLW/UVfNOaVbaWo_Y]d^A’]a WLOOOd^P]‘NY]d^
eafVNPf_NIaPbaVA

l R
8SK[MP_[WKM‘Y

"c- :VNOSPad^aVbv =c @eOA= 2]‘o7 /1$ ^fN baPoPNY]d^a&Px_aP
baPo‘‘aVNY]d^aV3L_aVb^]Y‘ab]a :YNaPVea]NPx_aVfd^ v XM "c- ’7>
$444OUF]fYJaPNPx_Y]d^FL ONf‘‘aYVA
"=- ;aP 0fVb[Pa]O,ONJUPSUWWaPVONf‘‘aYNbaV :YNaPVea]NPf_‘lP
7aOd^I]ONaP[]VbaPhb]a ]V2]VbaPNf_aOa]VP]d^NLV_aVeFIA ]Va]VaP
2]VbaPNf_aOSya_aONaYYaeaNPaLNIaPbaVA@ebaWFIa]N_aeUPaVaV
2]VbLVb\abaWIa]NaPaVaPWxu]_NO]d b̂aP:YNaPVea]NPf_LW\aIa]YO
+ * PUFaVNA
"i- >aPld[O]d^N]_NIaPbaV 2]VbaPhb]aa]Va2]VbaPNf_aOa]VP]d^NLV_
UbaP2]VbaPNf_aOSya_aONaYYaeaOLd^aVA>a] baP’Nf‘‘aYLV_]ONaO
LVaP̂aeY]d̂ h Ue b]a 7 aOd^I]ONaP[]VbaP]V a]VaP:]VP]d^NLV_UbaP
]V LVNaPOd^]abY]d̂ aV : ]VP]d^NLV_aVUbaP]V a]VaP:]VP]d^NLV_LVb
a]VaP2]VbaPNf_aOSya_aONaYYaeaNPaLNIaPbaVA

l ]J
>PKM‘YLG[MZ‘XM[PCIMi_[MP‘XQ[ \[L 8SK[MP_[WKM‘Y[L

"c- ;aP oPNY]d^a&Px_aPbaPo‘‘aVNY]d^aV3L_aVb^]Y‘a]ONFLPseaPVf^1
WabaO:YNaPVea]NPf_aO_aWxu v =c @eOAD 2]‘o7 /1$ JaPSy]d^NaNh
IaVV b]a >aYfONLV_baV :YNaPVLVNaP>aPld[O]d^N]_LV_]^PaO:]V1
[UWWaVOV]d^NUbaPVLPfVNa]Y]_FLWLNefP]ONA;fea] UeY]a_NaObaV
:YNaPVhb]aOVfd^FLIa]OaVA>aPad^VLV_O_PLVbYf_a‘lP b]aFLWLNef1
Pa>aYfONLV_ONaYYNbfO :]V[UWWaVbaP*aPOUVaVOUP_aeaPad^N]_NaV
LVNaPjL_PLVbaYa_LV_baPvv Z= 1 Z+hZ6hZZ baO’7> !44bfPA
"=- 8lP 2]VbaPW]N_aIo^VY]d^aW@L‘aVN^fYN]W0fVb[Pa]O,ONJUP1
SUWWaPVaP‘UY_Na]VaJUYYONxVb]_aUbaPNa]YIa]OaseaPVf^Wa baO
:YNaPVea]NPf_aOfL‘ baP7PLVbYf_abaOv XM @eOAg ’ 7> $444LVb
v =c 2 ]‘o7 /1$ VLPfL‘ @VNPf_baP*aPOUVaVOUP_aeaPad^N]_NaVA
"i- ;aP @VNPf_]ONea] baV‘lP b]a #U^VO]NF_aWa]VbaVFLONxVb]_aV
mWNaPVeFIA fWNO‘Pa]aV7aWa]VbaVLVb’NxbNaVe]OFLWcAa]VaO
/UVfNOa]VFLPa]d^aVA4Vea_PlVbaNaV@LOVf^WaV[fVV a]V@VNPf_
e]OFLWc+AbaO/UVfNO _aONaYYNIaPbaVA#]baPOSPLd^Oea^oPba
eYa]eNbaP0fVb[Pa]OA;]a :YNaPVIaPbaV ]V _aa]_VaNaP8UPWfL‘
b]a (a_aYLV_aVFLP:PWxu]_LV_ LVb FLW:PYfOObaO>a]NPf_aO
^]V_aI]aOaVA:]Va Wo_Y]d^a>aI]YY]_LV_aP‘UY_N‘Pl^aONaVOfe baW
ja ]NSLV[N baP@VNPf_ONaYYLV_A;]a @LOFf^YLV_baPleaPVUWWaVaV
2UONaVaP‘UY_Nb]Pa[NfV baV&Px_aPbaP:]VP]d^NLV_A
"g- ;]a :YNaPV̂feaV b]a aP‘UPbaPY]d^aV@LO[lV‘NaFL aPNa]YaVhb]a
‘lP b]a 7aIx^PLV_ baPWo_Y]d^aV:PWxu]_LV_ UbaP>a‘Pa]LV_
VUNIaVb]_O]VbA’]a O]VbJaPSy]d^NaNhmVbaPLV_aVLVJaPFl_Y]d^
fVFLFa]_aV LVb \aIa] YOf[NLaYYa%VNaPYf_aV‘lP b]a >afPea]NLV_
]^PaO@VNPf_aOJUPFLYa_aVA2UWWaVb]a :YNaPV]^PaP/]NI]P[LV_O1
Sy]d^N_aWxu v DD ’ 7> 4 V]d^NVfd^h[fVV [a]Va :PWxu]_LV_eFIA
>a‘Pa]LV__aIx^PNIaPbaVA



.PAc=C=McM k + k *aaVa1:d^U

"+- 4VbaV 2]VbaPNf_aOa]VP]d^NLV_aVC2]VbaPNf_aOSya_aI]Pb baV
2]VbaPVNx_Y]dâ]Va_aOLVbaJUYYIaPN]_a$aPSya_LV_Ix^PaVb baP
_aOfWNaV>aNPaLLV_OFa]NfV_aeUNaVA8lP b]a $aPSya_LV_]ONa]V
:OOaVaVN_aYNFL aVNP]d^NaVA
"D-2]VbaP]W2P]SSaV1LVb2]VbaP_fPNaVfYNaPhbaPaV:YNaPVea]NPf_
_fVF UbaPNa]YIa]OabLPd^baV oPNY]d^aV&Px_aPbaPo‘‘aVNY]d^aV
3L_aVb^]Y‘aleaPVUWWaVI]PbhO]VbJUVbaV$aPSya_LV_O[UONaV
ea‘Pa]NA
"6- ;]a seaPVf^Wa baO:YNaPVea]NPf_aO_]YN‘lP baV ja]NPfLWh]V
baWa]V@VOSPLdêaONa^NA
"Z- >a] baP7aIx^PLV_ JUV5]Y‘aFLP:PF]a^LV_ _aWxu v =6 ]V
$aPe]VbLV_W]Nv == LVb=i ’7> $444[fVV baP:YNaPVea]NPf_leaP1
VUWWaVIaPbaVA
"X- *aPOUVaVOUP_aeaPad^N]_Nahb]a 2]VbaPeaNPaLLV_O[UONaVJUV
baP@_aVNLP‘lP @Pea]NUbaPbaP’UF]fYf_aVNLPaPONfNNaNea[UWWaVh
WlOOaVb]aObaP#U^VO]NF_aWa]VbabaOFLONxVb]_aV@WNaOeFIA
baPfWNO‘Pa]aV7aWa]Vba UbaP’NfbNJUPYa_aVA;]a 2]VbaPeaNPaL1
LV_O[UONaVIaPbaV ea] baP>aPad^VLV_eaPld[O]d^N]_NA

l ]]
7‘^X0 IP\ )M‘EWL_[M‘KIPY

"c- ; LPd^baV oPNY]d^aV&Px_aPbaPo‘‘aVNY]d^aV3L_aVb^]Y‘aI]Pb
_aWxu v c g @eOAi 2 ]‘o7 /1$ 8fd^1 LVb *PfH]OeaPfNLV_‘lP b]a
2]VbaPNf_aOa]VP]d^NLV_aVLVb2]VbaPNf_aOSya_a_aYa]ONaNhOU‘aPV
b]aOaV]d^NleaP ;P]NNafe_aO]d^aPNI]PbA
"=- .x^aPaO I]Pb bLPd^a]VaV$aPNPf_FI]Od^aV baW 0fVb[Pa]O
,ONJUPSUWWaPVLVbbaV&Px_aPV_aPa_aYNA

l ];
>M_[WKLYMIP\S‘Y[CIM$QL[KCIPY \[L 1WZg6.0#

;aP 3L_aVb^]Y‘afLOOd^LOObaO2Pa]ONf_aO,ONJUPSUWWaPV^fN
a]Va@Pea]NO_PLVbYf_aFLP%WOaNFLV_baO2]‘o7 /1$ FLaPYfOOaVA

l ]c
"W\[MLNMI^XLG[MZ‘XM[P

;]a 2Pa]OJaPIfYNLV_baO0fVb[Pa]O,ONJUPSUWWaPV]ONb]aFLONxV1
b]_a #]baPOSPLd^Oea^oPbaA

l ]a
3P01M‘ZK0%M[K[P

;]aOa ’fNFLV_ NP]NNVfd^ >a[fVVNWfd^LV_ ]V2Pf‘NA

@V[YfWhccAccA=McM

<[L^XSILL0-M?=]c50R@]J
]a >_L^XSILL [WP[L -IKCIPYLG[MKM‘Y[L\[L +_V[UK[L WP\[M

7MW[\SmP\[M/‘P\LKM‘k[ ;c WP]5cTR >PUS‘Q 07M[WC[WK[WP0
MW^XKIPY6[LIP\_MIPP[P 0ZeM\‘L 2‘XM;J]]
#OMS‘Y[=RR@;J]J

<[L^XSILL
;aP 2Pa]ONf_eaOd^Y]auNhbaW @Pea]NaP1’fWfP]NaP1>LVb2Pa]O1
JaPefVb ,ONJUPSUWWaPVaA$AhW]NNaYO$aPNPf_hb]a .LNFLV_
baP8Pa]Fa]Na]VP]d^NLV_t7aOLVbePLVVaVrFL leaPNPf_aVA;]a
:]VP]d^NLV_ OUYYfYOfLua POdL̂Y]Od^a >]YbLV_Oa]VP]d^NLV_ ‘lP
%WIaYNh.fNLP LVb 8fW]Y]aVOUI]a fYO8Pa]Fa]Na]VP]d^NLV_LVb
>]YbLV_OONxNNa2]VbaPVLVb3L_aVbY]d^aVU‘‘aVONa^aVA;aP .LN1
FLV_OJaPNPf_I]Pb ‘lP baVja]NPfLWMcAMcA=Mcce]OicAc=A=Mcc
fe_aOd^YUOOaVAj]aY]ONaOha]VaVYfV_‘P]ON]_aV.LNFLV_OJaPNPf_
W]NbaW&Px_aPfeFLOd^Y]auaVA

>aPfNLV_OaP_aeV]O?:]VON]WW]_hg : VN^fYNLV_aV

@V[YfWhccAccAcM

<[L^XSILL0-M?=]cT0R@]J
]* -[IZ‘LLIPY \[M 6[_eXM[PL‘KCIPY CIM&‘KCIPY \[L /‘P\ 0

UM[WL[L+LKGOMNOQQ[MPe_[M\W[#[MQ[W\IPYb#[MF[MKIPY
IP\ 8PKLOMYIPYGOP>_ZmSS[PWQ/‘P\UM[WL +LKGOMNOQ0
Q[MP !>_Z‘SSY[_eXM[PL‘KCIPY>Y&, ‘_ \[Q J]?J]?;J]]
#OMS‘Y[=]J5@;J]J

<[L^XSILL
;aP 2Pa]ONf_eaOd^Y]auNb]a .aL‘fOOLV_ baP@e‘fYY_ael^PaV1
OfNFLV_1 @_’ fe baWMcAMcA=MccA

>aPfNLV_OaP_aeV]O?:]VON]WW]_hM :VN^fYNLV_aV

@V[YfWhccAccAcM

7ael^ PaVOfNFLV_FLP’fNF LV_baO0fVb[ Pa]OaO, ONJUPSUWWaPVlea P
b]a$aPWa]bLV_h$aPIaPNLV_LVb:VNOUP_LV_JUV@e‘xYYaV]W0fVb 1
[Pa]O,ONJUPSUWWaPV"@e‘fYY_ael^PaVOfNFLV_1@_’- fe McAMcA=Mcc
@L‘baP7PLVbYf_abaOv X= @eOAc LVbi b aP2UWWLVfYJaP‘fOOLV_
‘lP bfO 0fVb /ad[YaVeLP_1$UPSUWWaPV!1OQQIP‘SG[MZ‘LLIPY
01# .0#, ]VbaP8fOOLV_baP>a[fVVNWfd^LV_ JUWZA3LV]=MMg
"7$,>4A /1$ =MMgh’A =M+-FLYaNFN_axVbaPNbLPd v̂v +hZh==h=ih
iZh g=hZDhZZhcM+hcc6hccZhc=MhcD+hcD6hcDZ_axVbaPNhvv 6h
6X VaL _a‘fOONbLPd^@PN][aY= baO7aOaNFaOJUWc=A3LY]=McM
"7$,>4A /1$ ’A iDDhi6Z-h baOv D baO@e‘fYYI]PNOd^f‘NO1LVb
@YNYfONaV_aOaNFaO‘lP /ad[YaVeLP_1$UPSUWWaPV!>_Z>36 .0#, ]V
baP8fOOLV_baP>a[fVVNWfd^LV_ JUWc+A3fVLfP cXX6h"7$,>4A
/1$ cXX6h’A gi- FLYaNFN_axVbaPNbLPd^@PN][aY+ baO7aOaNFaO
JUWc=A3LY]=McM"7$,>4A /1$ ’A iZihiX=-h baPvv ch=hD LVbc=
baO1OQQIP‘S‘_Y‘_[PY[L[KC[L .[^US[P_IMY0#OMNOQQ[MP
"2@7/1$- ]VbaP8fOOLV_baP>a[fVVNWfd^LV_ JUWc=A@SP]Y=MM+
"7$,>4A /1$ ’A cgD-hFLYaNFN_axVbaPNbLPd^@PNA+ 7 FLP(a‘UPW
baO7aWa]Vba^fLO^fYNOPad^NOJUWcgAc=A=MM6"7$,>4A /1$ ’A
gcM-LVbbaOv =+ baP’fNFLV_ leaP b]a $aPWa]bLV_h$aPIaPNLV_
LVb :VNOUP_LV_JUV@e‘xYYaV]W0fVb[Pa]O,ONJUPSUWWaPV!>_0
Z‘SSFWMKL^X‘ZKLL‘KCIPY0 >F&, JUWMDAccA=MMM"*aaVa1:d^U
3_A6h.PAc= JUWM+Ac=A=MMM-I]Pb Vfd^ >aOd^YLOO‘fOOLV_baO
2Pa]ONf_aObaO0fVb[Pa]OaO,ONJUPSUWWaPVfW MZAccA=McMLVb
Vfd^ @VFa]_aea] baP(ad^NOfL‘O]d^NOea^oPba‘UY_aVba’fNFLV_
aPYfOOaV?

l ]
6[_eXM[P[MX[_IPY

;aP 0fVb[Pa]O,ONJUPSUWWaPVaP^aeN‘lP b]a4VfVOSPLd^Vf^WabaP
o‘‘aVNY]d^aV:]VP]d^NLV_@e‘fYYI]PNOd^f‘NFLP;ad[LV_ baP2UONaV
7ael^PaV Vfd^ /fu_fea b]aOaP’fNFLV_ LVb ]W’]VVa baO2@7
v DA ;]aOa’fNFLV_ _]YNV]d^N‘lP b]a @VY]a‘aPLV_JUV@e‘xYYaVfL‘
;aSU V]aVhb]aJUV;P]NNaVeaNP]aeaVIaPbaVA4^Pa>aVLNFLV_aP‘UY_N
fL‘_PLVbbaOeaOUVbaPaV(ad^NOJaP^xYNV]OOaOW]NbaW>aNPa]eaPA

l ;
8PKLK[XIPY\[M 6[_eXM

"c- ;]a 7ael^PaVSy]d^NaVNONa^N‘lP b]a 5fLOWlYYaVNOUP_LV_W]N
baW aPONaV&f_ baO/UVfNOh]V baW bfO 7PLVbONld[fV b]a @e1
‘fYYaVNOUP_LV_fV_aOd^YUOOaVI]PbA:]V 7PLVbONld[I]Pb fV b]a
5fLOWlYYaVNOUP_LV_fV_aOd^YUOOaVhIaVV aPONWfY]_a]V FL_aY1
fOOaVaO@e‘fYY_a‘xuFLP$aP‘l_LV_ _aONaYYNhUbaPh‘fYYOb]aOaPja]N1
SLV[N‘Pl^aPY]a_NhbfO 7PLVbONld[aPONWfY]_FLP@e‘fYYaVNOUP_LV_
fV_a‘f^PaV I]PbA’]a aVbaNW]NbaW ’d^YLOObaO/UVfNOh]VbaW
b]a @e‘fYYaVNOUP_LV_aVb_lYN]_a]V_aONaYYNI]PbA;]a :VNONa^LV_
baP7ael^P ]ONLVfe^xV_]_ bfJUVhbfOObaP7ael^PaVSy]d^N]_a
NfNOxd^Y]d@̂e‘xYYaFLP:VNOUP_LV_leaPYxOONA
"=- ;]a 7ael^PaVSy]d^N‘lP b]a :VNOUP_LV_JUV@e‘xYYaV]VFL_aY1
fOOaVaV/lYYOxd[aVaVNONa^NW]NbaW:PIaPeA
"i- ;]a 7ael^PaVSy]d^Nea] baP:VNOUP_LV_JUV@e‘xYYaVfL‘ @ePL‘
UbaP:]VFaYfV‘UPbaPLV_aVNONa^NW]NbaP’NaYYLV_baO@VNPf_aO
fL‘ @e^UYLV_A

l c
6[_eXM[PL^XIS\P[M

"c- 7ael^PaVOd^LYbVaP]ONhIaP ‘lP a]V fV b]a @e‘fYYaVNOUP_LV_
fV_aOd^YUOOaVaO7PLVbONld[Vfd^ baV _PLVbONaLaPPad^NY]d^aV
$UPOd^P]‘NaV’d^LYbVaPbaP7PLVbONaLaP]ONUbaPOa]VIlPbah IaVV
bfO 7PLVbONld[V]d^NJUVbaP7PLVbONaLaPea‘Pa]NIxPaA/a^PaPa
7ael^PaVOd^LYbVaP̂f‘NaVfYO7aOfWNOd^LYbVaPA
;]aO _]YN]VOeaOUVbaPafLd^ ‘lP #U^VLV_O1LVb &a]Ya]_aVNlWaP
]W’]VVa baO#U^VLV_Oa]_aVNLWO_aOaNFaO"#U^V:]_7-A 4Vb]a1
OaW8fYY[fVV \abaW#U^VLV_Oa]_aVNlWaPa]V>aOd^a]bleaP b]a
7aOfWN_ael^PFL_aONaYYNIaPbaVA4ONbfO 7PLVbONld[W]Na]VaW



*aaVa1:d^U k D k .PAc=C=McM

:PeefLPad^NeaYfONaNhOU]ONbaP:PeefLeaPad^N]_NafV ’NaYYabaO
:]_aVNlWaPO7ael^PaVOd^LYbVaPA
"=- 5fN O]d^_a_aVleaP baW 7ael^PaVOd^LYbVaPVfd^ @eOfNFc
a]V;P]NNaPh/]aNaPh2xL‘aP UAxAhfL‘_PLVb a]VaOOd^LYbPad^NY]d^aV
$aPNPf_aOFLPseaPVf^Wa baPo‘‘aVNY]d^aV0fONaVLVb @e_feaV
JaPSy]d^NaNLVb [fVV baP7ael^PaVOd^LYbVaPfL‘_PLVb b]aOaO
(ad^NOJaP^xYNV]OOaOJaPYfV_aVhbfOOO]d^baP;P]NNaOaYeONfV b]a
:VNOUP_LV_fVOd^Y]auNhOU]ONVaeaVbaW7ael^PaVOd^LYbVaPVfd^
@eOfNFc f Ld^ baP;P]NNa7ael^PaVOd^LYbVaPA
"i- >a] baP$aPIaVbLV_ JUV/lYYOxd[aV]ONbaP:PIaPeaP7ael^ 1
PaVOd^LYbVaPA
"g- >a] ’aYeONfVY]a‘aPLV_JUV@e‘xYYaVFL baV JUW0fVb[Pa]Oea1
NP]aeaVaVUbaPJUV]^W FLP$aP‘l_LV_ _aONaYYNaVUbaPJUV;P]NNaV
eaNP]aeaVaV@e‘fYYaVNOUP_LV_OfVYf_aV]ONVaeaVbaW :PFaL_aP
fLd^ baP@VY]a‘aPaP7ael^PaV 1eFIA:VN_aYNOd^LYbVaPA
"+- 4W8fYYa a]VaO:]_ aVNLWOIad^OaYO]ONbaPVaLa : ]_aVNlWaP
JUV>a_]VVbaO/UVfNOfV _ael^PaVSy]d^N]_hbaPbaW /UVfN baP
(ad^NOxVbaPLV_‘UY_NA;aP e]O^aP]_a:]_aVNlWaP^f‘NaN_aOfWN1
Od^LYbVaP]Od^‘lP b]a jf^YLV_ baP7ael^PaVh b]a e]OFLbaWja]N1
SLV[NaVNONfVbaVO]VbhfV baW baP0fVb[Pa]O2aVVNV]OJUVbaW
:]_aVNLWOIad^OaYaP^xYNA8lP OUVON]_a7ael^PaVSy]d^N]_a_]YNb]aO
aVNOSPad^aVbA
"D-’]Vb Vfd^ baVJUPONa^aVbaV>aON]WWLV_aVWa^PaPafLO baW1
OaYeaV(ad^NO_PLVbVaeaVa]VfVbaP7ael^PaVOd^LYbVaPhOÛ f‘NaV
O]afYO7aOfWNOd^LYbVaPA

l a
8MX[_IPY \[M 6[_eXM

"c- ;]a ‘lP b]a 5fLOWlYYaVNOUP_LV_FLaVNP]d^NaVbaV>aVLNFLV_O1
_ael^PaV IaPbaV ea] ‘UPNYfL‘aVbaP4VfVOSPLd^Vf^WabaP:VNOUP1
_LV_"Pa_aYWxu]_a&UVVaVfe‘L^Phv = @eOAc b]aOaP’fNFLV_- fYO
3f^PaO_ael^PaP^UeaVA:P^aeLV_OFa]NPfLW]ONbfO 2fYaVbaP\f^PA
"=- 4VfYYaVleP]_aV 8xYYaVbaP4VfVOSPLd^Vf^Wa"v = @eOxNFa=
e]Og b]aOaP’fNFLV_- I]Pb b]a7ael^P ‘lP b]aa]VFaYVa4VfVOSPLd1̂
Vf^Wa ]Wja]NSLV[NbaP:VNONa^LV_baP7ael^PaVSy]d^NaP^UeaVA
"i- 4VbaV8xYYaV baO@eOfNFaOc aVNONa^Nb]a3f^ PaO_ael ^P]VJUYYaP
5o ^a W]N >a_]VVbaO2fYaVbaP\f^PaOh‘lP bfO O]aaP^UeaVI]PbA:VN1
ONa^Nb]a7ael^PaVSy]d^NaPON]W0fL‘a a]VaO:P^aeLV_OFa]NPfLWaO
UbaPaVbaNO]a]W0fL‘a a]VaO:P^aeLV_OFa]NPfLWaOhOUaPWxu]_N
O]d^b]a 3f^PaO_ael^PaVNOSPad^aVbA;]a :PWxu]_LV_eaNPx_N‘lP
\abaVJUYYaV2fYaVbaPWUVfNcCc= baP3f^PaO_ael^PA

l *
7[LKL[KCIPY IP\ \[M 6[_eXM

"c- ;]a ‘lP b]a 5fLOWlYYaVNOUP_LV_FLaVNP]d^NaVbaV>aVLNFLV_O1
_ael^PaVIaPbaV JUW0fVb[Pa]O,ONJUPSUWWaWUbaPbaPJUV]^W
bfW]NeafL‘NPf_NaV ’NaYYabLPd^7ael^PaVea Od^a]b‘aON_aOaNFNA
;]aOaP>aOd^a]b[fVV W]NbaW >aOd^a]bleaP fVbaPa 7PLVbea1
O]NFfe_feaVJaPeLVbaVOa]VA
’]a I]Pb ]V J]aPNaY\x^PY]d^aV&a]YeaNPx_aVhLVb FIfP fW c+AM=Ah
c+AM+Ahc+AMZhLVbc+AccAbaO3f^PaOFLPjf^YLV_ ‘xYY]_A
"=- #]Pb ]W8fYYbaO@eOfNFaOc baW7ael^PaVSy]d^N]_aVe]OFLW
c+A8aePLfPa]VaO3f^PaO[a]V 5aPfVF]a^LV_OeaOd^a]bea[fVVN
_a_aeaVhOÛ fN aPb]a aPONa3f^PaOPfNa]V5o^a baPYaNFNaV(fNa
baO$UP\f^PaOFL aVNP]d^NaVA
4ONbaPbfVfd^ _aFf^YNa>aNPf__aP]V_aPfYObaPVfd^ baW7ael^ 1
PaVeaOd^a]bFL aVNP]d^NaVba>aNPf_hOU]ONbaP%VNaPOd^]abOea1
NPf_ ]VVaP f̂Ye a]VaO/UVfNO Vfd^ >a[fVVN_fea baO7ael^PaV1
eaOd̂ a]baOFL aVNP]d̂ NaVA 4ONbaP_aFf^YNa>aNPf_^o^aP fYObaP
Vfd^ baW 7ael^PaVeaOd^a]b _aOd^LYbaNa>aNPf_hOUI]Pb baP
%VNaPOd^]abOeaNPf_Vfd^ >a[fVVN_fea baO7ael^PaVeaOd^a]baO
bLPd^@L‘Pad^VLV_UbaP(ld[Ff^YLV_ fLO_a_Y]d^aVA
"i- ;]a JUPONa^aVba(a_aYLV_ baO@eOfNFaO= ’ fNF= LVb i _ ]YN
aVNOSPad^aVbhIaVV baP7ael^PaVeaOd^a]bVfd^ jf^YLV_ _axVbaPN
UbaPfL‘_a^UeaV I]PbA
"g- :VNONa^NUbaPxVbaPNO]d^b]a 7ael^PaVSy]d^N]W0fL‘a a]VaO
2fYaVbaPJ]aPNaY\f^PaOhO]Vbb]a ‘lP b]aOaO2fYaVbaPJ]aPNaY\f^PFL
aVNP]d^NaVbaV7ael^PaV ]VVaP^fYea]VaO/UVfNOVfd^ jL_fV_ baO
7ael^PaV1 eFIA baOmVbaPLV_OeaOd^a]bO‘xYY]_A
"+- >a_]VVNb]a 7ael^PaVSy]d^N]W0fL‘a baO2fYaVbaP\f^PaOhOU
I]Pb b]a Vfd^ @eOfNFc FL aVNP]d^NaVba$]aPNaY\f^PaOPfNa‘lP bfO
YfL‘aVba2fYaVbaP\f^P]VVaP^fYea]VaO/UVfNOVfd^ >a[fVVN_fea
baO7ael^PaVeaOd^a]baO‘xYY]_A
"D- (ld[ONxVb]_a 7ael^PaV IaPbaV ]W $aPIfYNLV_OIa_a"$UYY1
ONPad[LV_-ea]_aNP]aeaVA
"6- >a] $aPIaVbLV_ JUV@e‘fYYOxd[aV]ONb]a 7ael^P ea]W 2fL‘
baO @e‘fYYOfd[aO]W$UPfLOFL aVNP]d^NaVA
"Z- >a] baP’aYeONfVY]a‘aPLV_I]Pb b]a 7ael^P W]NbaW ja]NSLV[N
baP:VNOUP_LV_h]VfYYaVleP]_aV8xYYaV]VVaP^fYeJUVFIa] #Ud^aV
Vfd^ >a[fVVN_fea baO>aOd^a]baO‘xYY]_A

l A
#OM‘ILC‘XSIPY[P

;aP 7ael^PaVSy]d^N]_â fNe]OFLP>a[fVVN_fea a]VaOVaLaV@e_f1
eaVeaOd^a]baOFLbaVfL‘ baW7ael^PaVeaOd^a]bfV_a_aeaVaV
8xYY]_[a]NONf_aV$UPfLOFf^YLV_aVLVNaPjL_PLVbaYa_LV_baPFL1
YaNFN‘aON_aOaNFNaV3f^PaO_ael^P]V baPbUPN_aVfVVNaV5o^a FL
aVNP]d^NaVA

l 5
6[_eXM[PQ‘kLK‘_ IP\ 6[_eXM[PL‘KC

;]a 5o^a baP3f^PaO_ael^PP]d^NaNO]d^Vfd^ baPjf^Y LVb7Poua
baPFL_aYfOOaVaV@e‘fYYea^xYNaP"/7>-A ’]a eaNPx_Nea] cg1Nx_1
Y]d^aP@e‘L^P?

‘lP baV DM1Y1/7> XchZM:LPU
‘lP baV ZM1Y1/7> c==hgM:LPU
‘lP baV c=M1Y1/7> cZihDM:LPU
‘lP baV =gM1Y1/7> iD6h=M:LPU
‘lP baV cAcMM1Y1/7> cADZihMM:LPU

Iod^aVNYA@e‘L^P ‘lP baV cAcMM1Y1/7> iAiDDhMM:LPU
=HIod^aVNYA@e‘L^P‘lP baV chcMM1Y1/7> DA6i=hMM:LPU
cg1Nx_4]d^aP@e‘L^P ‘lP baV =A+MM1Y1/7> iAZ=+hMM:LPU
cg1Nx_Y]d^aP@e‘L^P ‘lP baV +AMMM1Y1/7> 6AD+MAMM:LPU
"=-8lP @e‘fYYea^xYNaPW]NJUV@eOfNFc f eIa]d^aVbaV $UYLW]Vfhb]a
fL‘_PLVb eaOUVbaPaP:VNOd^a]bLV_baO0fVb[Pa]OaOFL_aYfOOaV
IUPbaV O]VbheaPad^VaNO]d^b]a 3f^PaO_ael^Pea] cg1Nx_Y]d^aP
@e‘L^PI]a ‘UY_N?
/7>1$UYLWaV H *Pa]OCYA
"i- ;aP *Pa]OSPU0]NaPeaNPx_N]Vb]aOaV8xYYaVch+ic :LPUA
;]a 7ael^PaV ‘lP b]a FLOxNFY]d^a>aVLNFLV_JUVFL_aYfOOaVaV
@e‘fYYOxd[aVO]Vb]W2fL‘SPa]O‘lP b]a @e‘fYYOxd[aaVN^fYNaVA;aP
2fL‘SPa]OeaNPx_N_aPLVbaN?
‘lP baV DM1Y1@e‘fYYOfd[ chX+:LPU
‘lP baV ZM1Y1@e‘fYYOfd[ =hDM:LPU
‘lP baV c=M1Y1@e‘fYYOfd[ ihXM:LPUA
"g- @L‘@VNPf_baO7PLVbONld[Oa]_aVNlWaPO[fVV b]a @e‘L^PIo1
d^aVNY]dÛbaP̂ xLz_aPaP‘UY_aVhIaVV a]VeaPad^N]_NaO4VNaPaOOa
Vfd^_aI]aOaV I]PbA;]a 3f^PaO_ael^PeaNPx_Nea] Iod^aVNY]d^aP
:VNOUP_LV_bfO ;USSaYNabaP]V@eOfNFc f L‘_a‘l^PNaV7ael^Ph ea]
^xLz_aPaP:VNYaaPLV_a]VaVNOSPad^aVbaO$]aY‘fd^aOA
"+- /]N baV 7ael^PaV Vfd^ @eOfNFc LVb = ]ONfLd^ b]a @e‘L^P
JUVOSaPP]_aV@e‘xYYaVfLO 5fLO^fYNLV_aV"= WfY\x^PY]d^-hb]a
fV‘fYYaVbaV2UONaV‘lP b]a :]VP]d^NLV_baP’fWWaYONaYYaV‘lP @YN1
SfS]aPhSyfVFY]d^a@e‘xYYah’d^fbONU‘‘a LVb 5fLO^fYNO[l^Y_aPxNa
fLO 5fLO^fYNLV_aVOUI]a ‘lP b]a OUVON]_aVfYY_aWa]VaVfe‘fYY1
I]PNOd^f‘NY]d^aV/fuVf^WaVh ]VOeaOUVbaPaFLP@e‘fYYJaPWa]bLV_
fe_a_UYNaVhfLO_aVUWWaV/fuVf^WaVh b]a a]VaPa]_aVaV:VN1
_aYNUPbVLV_LVNaPY]a_aVA
"D->a] baP_aIaPeY]d^aVLVbSP]JfNaV@VY]a‘aPLV_JUV7PlVfe‘xYYaV
e]OWfH]WfYc deW I]Pb [a]Va 7ael^P aP^UeaVA
"6- ;]a @VY]a‘aPLV_JUV̂ fLOWlYYfPN]_aV2Ya]VWaV_aVfLO SP]JfNaV
5fLO^fYNaVOUI]a JUVeaOa]N]_LV_OSy]d^N]_aV’]abYLV_Ofe‘xYYaV
fLO fVbaPaV 5aP[LV‘NOeaPa]d^aVfV baV @VVf^WaONaYYaV]W
0fVb[Pa]O,ONJUPSUWWaPVaP‘UY_NVfd^ baV/o_Y]d^[a]NaVLVbFL
:VN_aYNaVbaPbLPd^baV 0fVb[Pa]O,ONJUPSUWWaPVeafL‘NPf_NaV
:VNOUP_LV_OLVNaPVa^WaVA
"Z-;]a :VNOUP_LV_JUV’UVbaPfe‘xYYaVfLO 5fLO^fYNaVLVb2Ya]V1
_aIaPeaeaNP]aeaV]ONea] @VY]a‘aPLV_aVe]O=M[_ ]V baP7ael^P
_aWxu v 6 @eOA"c- aVN^fYNaVA8lP _PouaPa/aV_aV _aYNaVb]a :VN1
_aYNaeFIh *Pa]OY]ONaVbaPeafL‘NPf_NaV:VNOUP_LV_OLVNaPVa^WaVA
"X- 8lP baV %WNfLOdĴUVeaPa]NOfL‘_aONaYYNaV@e‘fYY_a‘xuaV"v
cM@eOA6 @I’- ]ONa]V>aNPf_]V5U^a JUV==hMM:LPUSPU>a^xYNaP
FL aVNP]d^NaVA
;aP %WNfLOd ]̂ON\aIa]YOFLW)LfPNfYOaVbaWo_Y]d^hIUea] a]V
‘UPWYUOaP@VNPf_e]OOSxNaONaVOg # Ud^aVJUP@eYfL‘baOJUP^aP1
_a^aVbaV)LfPNfYOea]baP$aP1LVb:VNOUP_LV_O_aOaYYOd^f‘N,ON1
JUPSUWWaPVWe5 1 : VNOUP_LV_OelPU1 a]V_aPa]d^NIaPbaV WLOOA

l T
<[‘IZKM‘YK[M9MWKK[M

;]a $aP1 LVb :VNOUP_LV_O_aOaYYOd^f‘NbaO0fVb[Pa]OaO,ONJUP1
SUWWaPVWe5 ]ON_aWxu v c=f 2@7 /1$ fYOeafL‘NPf_NaP;P]NNaP
FLP@e_feaVeaPad^VLV_]V[YLO]JabaP:PW]NNYLV_baP>aPad^VLV_O1
_PLVbYf_aVea‘L_NA

l R
3PUM‘ZKKM[K[PIP\ >IZX[_IPY mSK[M[M#OML^XMWZK[P

"c- ;]aOa 7ael^PaVOfNFLV_NP]NNfW McAMcA=Mcc]V2Pf‘NA
"=- jL_Ya]d^NP]NNb]a7ael^PaVOfNFLV_FLP’fNFLV_ baO0fVb[Pa]OaO
,O NJUPSUWWaPV l eaPb]a$aPWa]bLV_h$aPIaPNLV_LVb:VNOUP_LV_
JUV@e‘xYYaV]W 0fVb[Pa]O,ONJUPSUWWaPV"@e‘fYY_ael^PaVOfN1
FLV_1 @_’- JUWM+AccA=MM6"*aaVa1:d^U .PAc=C=MM6JUWM+A
.UJaWeaP=MM6-fLuaP 2Pf‘NA
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4WPF[WLY[Qmk l * >_L? * \[M 1# .0#=
:]V $aPONUub]aOaP’fNFLV_ _a_aV $aP‘f^PaVO1LVb 8UPWJUP1
Od^P]‘NaVhb]a ]V baP2UWWLVfYJaP‘fOOLV_aVN^fYNaVO]VbUbaP
fL‘_PLVb b]aOaO7aOaNFaOaPYfOOaVIUPbaV O]Vbh[fVV fL‘_PLVb
b]aOaO5]VIa]OaO Vfd^ @eYfL‘a]VaO3f^PaOOa]NbaPo‘‘aVNY]d^aV
>a[fVVNWfd^LV_ V]d^NWa^P_aYNaVb_aWfd^NIaPbaVA
;]aOa 8UY_aNP]NNV]d^Na]VhIaVV baP$aPONUu]VVaP^fYebaP3f^1
PaO‘P]ONOd^P]‘NY]d^LVNaP>aFa]d^VLV_baPJaPYaNFNaV$UPOd^P]‘NLVb
baP&fNOfd^ahfLO baPO]d^baP$aPONUuaP_]eNh_a_aVleaP baW
0fVb[Pa]O,ONJUPSUWWaPVhbaP0fVbPxN]Vh;aWW]VaP’NPfua 6c
1 6ghc6iZX @V[YfW_aYNaVb_aWfd^NI]PbA:]Va $aPYaNFLV_JUV
@VFa]_a1h7aVa^W]_LV_O1UbaP>a[fVVNWfd^LV_OJUPOd^P]‘NaV
[fVV feIa]d^aVb JUV’fNF c ONaNO_aYNaVb_aWfd^NIaPbaVA

$UPONa^aVba’fNFLV_ a]VOd^Y]auY]d^baO5]VIa]OaOVfd^ v + @eOA
+ 2$ / 1$ I]Pb ^]aPW]NFLWjIad[a baP>a[fVVNWfd^LV_ fLO_a1
‘aPN]_NA

@V[YfWAbaVcMAccA=McM

<[L^XSILL0-M?=]cR0R@]J
]A >PXgMIPY \[L /‘P\UM[WL[L +LKGOMNOQQ[MPY[Qmk l ]]

>_L? ] 1 OQQIP‘SG[MZ‘LLIPY .0# WP\[M 7‘LLIPY GOQ
JT?JA?;JJabCIS[KCKY[mP\[MK\IM^X >MKWU[S; \[L 6[L[KC[L
CIM&^X‘ZZIPY CIUIPZKLZmXWY[M&KMIUKIM[P\[M /‘P\UM[WL[
IP\ UM[WLZM[W[P&Km\K[\[L /‘P\[L .[^US[P_IMY0#OMNOQ0
Q[ MPGOQ ] ;?J5?;J]J CIM8WPY[Q[WP\IPY \[M 6[Q[WP\[
"W[KLKO^UWP\W[ 6[ Q[ WP\[ >SKFWYLX‘Y [P 0/‘ P\ UM[WL $[ 0
^U[M0’ ‘P \O F
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<[ L^XSIL L
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YNONUd[]Vb]a 7aWa]Vba @YNI]_O^f_aVfL‘ baP7PLVbYf_abaO
7ae]aNOxVbaPLV_OJaPNPf_aOJUWc+AMXA=McMFLA

<[M‘KIPYL[MY[_PWL=
/a^P^a]NY]d b̂f‘lPh + bf_a_aVhD : VN^fYNLV_aV
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];?J5?;J]J CIM8WPY[Q[WP\IPY \[M 6[Q[WP\[ -[I[P\OMZ
< WP\W[ 6[Q[WP\[ &N‘PK[UOF
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<[L^XSILL
;aP 2Pa]ONf_ON]WWNbaP:]V_aWa]VbLV_baP7aWa]Vba .aL1
aVbUP‘> ]V b]a 7aWa]Vba ’SfVNa[UI fL‘ baP7PLVbYf_aa]VaO
7ae]aNOxVbaPLV_OJaPNPf_aO_aWxu v cc @eOA= 2UWWLVfY1
JaP‘fOOLV_/1$ FLA

<[M‘KIPYL[MY[_PWL=
/a^P^a]NY]d b̂f‘lPh i b f_a_aVh= : VN^fYNLV_aV

@V[YfWhccAccAcM

<[L^XSILL0-M?=]a]0R@]J
]T <WS\IPY[WP[L C[WKF[WSWY[P>ILL^XILL[L \[L 1M[WLK‘Y[L
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<[L^XSILL
cA ;aP 2Pa]ONf_OeaOd^YLOOc=c1ZCcM JUWciAMXA=McMI]Pb

fL‘_a^UeaVA
=A ;aP 2Pa]ONf_eaOd^Y]auNhbfOOFLP@LO‘l^PLV_baP@L‘_f1

eaV _aWxu v cX @eOAc ’ A i baO7aOaNFaOFLP’d^f‘‘LV_
FL[LV‘NO‘x^]_aP’NPL[NLPaVbaP0fVb[Pa]OaLVb [Pa]O‘Pa]aV
’NxbNabaO0fVbaO/ad[YaVeLP_1$UPSUWWaPV"2Pa]OONPL[1
NLP_aOaNF-a]VFa]NIa]Y]_aP@LOOd^LOOFLP$UPeaPa]NLV_fL‘
b]a VaLa ’NPL[NLPbaO0fVb[Pa]OaO_ae]YbaNI]PbA

iA ;aP @LOOd^LOOI]Pb eaVfVVNfYOtFa]NIa]Y]_aP@LOOd^LOO
2Pa]OONPL[NLPPa‘UPWrA

gA ;aP Fa]NIa]Y]_a@LOOd^LOO2Pa]OONPL[NLPPa‘UPWOaNFNO]d^
fLO Fa^V/]N_Y]abaPVbaO2Pa]ONf_aOFLOfWWaVA8lP \abaO
/]N_Y]abI]Pb a]V’NaYYJaPNPaNaP_aIx^YNA

+A :P eaPxNLVbeaPa]NaNfYYa]WjLOfWWaV^fV_ W]NbaW2Pa]O1
ONPL[NLP_aOaNFLVb baW @L‘_feaVFLUPbVLV_O_aOaNFJUW
2Pa]ONf_FL NPa‘‘aVbaV:VNOd^a]bLV_aVJUPA

DA;]a &xN]_[a]NbaOFa]NIa]Y]_aV@LOOd^LOO2Pa]O_ae]aNOPa1
‘UPWaVbaNFLWja]NSLV[NbaP@LyoOLV_baO0fVb[Pa]OaO
,ONJUPSUWWaPVA

6A ;aP 2Pa]ONf_Ix^YNfYO/]N_Y]abaPLVb ONaYYJaPNPaNaVba/]N1
_Y]abaPbaOFa]NIa]Y]_aV@LOOd^LOOaO2Pa]O_ae]aNOPa‘UPW
‘UY_aVba;fWaV LVb5aPPaV2Pa]ONf_OW]N_Y]abaP?
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;PA2f] 2PU^V 5aPeaPN2fLNF
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$aPNPaNaPVbaO0fVb[Pa]OaO,ONJUPSUWWaPVhg $aPNPaNaPV
baO0fVb[Pa]OaO%ad[aP1(fVbUIh g $aPNPaNaPVbaP5fVOa1
ONfb N 7Pa]‘OIfYbLVb= $aPNPaNaPVbaO0fVb[Pa]OaO;aWW]V
FLA

=A ;aP 2Pa]ONf_,ONJUPSUWWaPVaVNOaVbaN]Vb]aOaO7PaW]LW
‘UY_aVba*aPOUVaV?
cA 5aPPV2fPY1;]aNaP0a^P[fWS
=A5aPPV;PA2f] 2PU^V
iA 5aPPV0fPO>aP_aWfVV
gA5aPPV8PfV[ 0aNNVaP

<[M‘KIPYL[MY[_PWL=
/a^P^a]NY]d b̂f‘lPh i b f_a_aVhc : VN^fYNLV_

@V[YfWhccAccAcM
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.WKYSW[\ &K[SSG[MKM[K[M
cA8PfL $]P_]V]f*fLY1#fYN^aP 5aPP>aPVb#]adFUP[UIO[]
=A5aPP5fPNWLN2l^V 5aPP

;PA@PVUYb’d^UaVaVeLP_
iA 5aPP#aPVaP0]d^NIfPbN 5aPP;]aNaP’a]baY

<[M‘KIPYL[MY[_PWL=
1 ‘lP b]a $UPOd^Yf_OY]ONabaP<;%18Pf[N]UV

"8PfL *fLY1#fYN^aPC5aPP#]adFUP[UIO[]- c+ ’N]WWaV
1 ‘lP b]a $UPOd^Yf_OY]ONabaP8Pf[N]UV;]a 0]V[a

"5aPP2l^VC5aPP;PA’d^UaVaVeLP_- c+ ’N]WWaV
1 ‘lP b]a $UPOd^Yf_OY]ONabaP’*;18Pf[N]UV

"5aPP0]d^NIfPbNC5aPP’a]baY- D ’ N]WWaV
1 :VN^fYNLV_aV?cM
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<[L^XSILL
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7aOaNFaOFLP’d^f‘‘LV_ FL[LV‘NO‘x^]_aP’NPL[NLPaVbaP
0fVb[Pa]OaLVb [Pa]O‘Pa]aV’NxbNabaO0fVbaO /1$ JUW
c=AM6AcM"2Pa]OONPL[NLP_aOaNF-b]a ’NfVbUPNa@V[YfWh
7Pa]‘OIfYbLVb*fOaIfY[ fYO$aPIfYNLV_OONfVbUPNaaP^fY1
NaVeYa]eaVOUYYaVA

=A ;]a 0fVbPxN]VI]Pb eafL‘NPf_NhO]d^LVJaPFl_Y]dŴ]NbaV
ea]baV 7ae]aNO[oPSaPOd^f‘NaVhbaW 0fVb[Pa]O%ad[aP1
(fVbUI LVbbaP5fVOa1LVb%V]JaPO]NxNOONfbN7Pa]‘OIfYbh
b]aOeaFl_Y]df̂eFLON]WWaVLVbbaV2Pa]ONf_OSPxO]baVNaV
baO0fVb[Pa]OaO%ad[aP1(fVbUI OUI]abaV*PxO]baVNaVbaP
>lP_aPOd^f‘NbaP5fVOaONfbN7Pa]‘OIfYbb]aOa>aOd^YLOO1
JUPYf_aFL leaPW]NNaYVW]NbaP>]NNaha]Va _Ya]d^YfLNaVba
>aOd^YLOO‘fOOLV_VUd^]W 3f^Pa =McM]W 2Pa]ONf_eFIA
baP>lP_aPOd^f‘N̂ aPea]FL‘l^PaVLVb baV 0fVb[Pa]O,ON1
JUPSUWWaPV̂ ]aPJUV ]V 2aVVNV]OFL OaNFaVA

<[M‘KIPYL[MY[_PWL=
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<[L^XSILL
cA ;aP 2Pa]ONf_baO0fVb[Pa]OaO,ONJUPSUWWaPVYa^VNbfO

bLPd b̂]a>LVbaOPa_]aPLV_fL‘ baV#a_ _aePfd^Nat’SfPSf 1
[aNrfYOOUF]fYLV_aPad^NfeA;LPd^ bfO 7aOaNFaOSf[aNIaP1
baVb]a [UWWLVfYaV5fLO^fYNaaPVaLNaP^aeY]dêaYfONaNh
b]a[UWWLVfYa’aYeONJaPIfYNLV_I]Pb Ia]NaPa]V_aOd^PxV[NA

=A ;aP 2Pa]ONf_ONaYYN‘aONhbfOOa]VFaYVa/fuVf^WaV baO
’SfPSf[aNaO N]a‘_Pa]‘aVba@LOI]P[LV_aVfL‘ b]a :VNI]d[ 1
YLV_LVOaPaP(a_]UV LVb fL‘ b]a [UWWLVfYaV5fLO^fYNa
^feaVA@L‘7PLVbbaP2lPFLV_aV]WOUF]fYaV>aPa]d b̂PU^N
bfO ’SfPSf[aN baP>LVbaOPa_]aPLV_b]a 2fL‘[Pf‘N LVbbfO

I]PNOd^f‘NY]d^a#fd^ONLW ]W 0fVb[Pa]O,ONJUPSUWWaPV
FL Od^Ixd^aVA;f J]aYa/aVOd^aV ]V LVOaPaP(a_]UV ]V
eaOUVbaPaW / fua fL‘ OUF]fYa0a]ONLV_aVfV_ aI]a OaVO]Vbh
IaPbaV O]d b̂]a2lPFLV_aV^]aPeaOUVbaPOONfP[fLOI]P[aVA
.fd^ baVVaLaONaV*YxVaVIlPbaV b]a’UF]fY[lPFLV_aVSPU
:]VIU^VaP]V LVb:]VIU^VaP LVb3f^P ]W0fVb[Pa]O,ONJUP1
SUWWaPVbLPd^Od^V]NNY]d^dfAXM:LPUeaNPf_aVLVbbfW]N
leaP cM:LPU leaP baW0fVbaObLPd^Od^V]NN/ad[YaVeLP_1
$UPSUWWaPVOY]a_aVA4VOeaOUVbaPab]a ’NPa]d^LV_baO
5a]F[UONaVFLOd^LOOaO‘lP #U^V_aYbaWS‘xV_aP]VVaVLVb
1aWS‘xV_aPLVb b]a ’NPa]d^LV_baPjLOd^Yx_aea]WseaP1
_fV_ JUV@07 4 FL @07 44IaPbaV FL ^o^aPaV’UF]fYfLO1
_feaVhb]aa]Va*y]d^NfL‘_fea baP0fVb[Pa]OaO]Vbh‘l^PaVA
;]a 0fONaVJaPOd^]aeaVO]d^OUW]NJUW>LVb fL‘ b]a 2UW1
WLVaVLVb ]Vb]a jL[LV‘NA

iA @YYa‘lP LVOaPa(a_]UV JaPfVNIUPNY]d^aV>LVbaONf_Ofe_a1
UPbVaNaVIaPbaV fL‘_a‘UPbaPNhb]a _aSYfVNaV/fuVf^WaV
]W(f ^WaVbaO ’ SfPSf[aNaO]W;aLNOd^aV>LVbaONf_[YfP
fe FLYâVaVA
;aP 2Pa]ONf_OSPxO]baVNI]Pb bf^aP _aeaNaVhb]aOaV>a1
Od^YLOObaV‘lP LVOaPa(a_]UV FLONxVb]_aV>LVbaONf_Ofe1
_aUPbVaNaVFL leaPW]NNaYVA
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<[M‘KIPYL[MY[_PWL=
/a^P^a]NY]d b̂f‘lPh c bf_a_aVhD : VN^fYNLV_aV

@V[YfWhccAccAcM
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JaP‘fOOLV_OPad^NY]d^aV2YxPLV_[a]Va ’fV[N]UVaV JUVcMM9
baP0a]ONLV_aVFL JaP^xV_aVA

>aPfNLV_OaP_aeV]O?i ’ N]WWaVbf‘lPh Wa^P^a]NY]d^bf_a_aVhi
:VN^fYNLV_aV
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ONxP[Na@L‘[YxPLV_OfPea]N_a_aV 2]VbaOW]OOePfLdâ]VFLOaN1
FaVA4VjLOfWWaVfPea]NW]NbaP$aPIfYNLV_hbaWFLONxVb]_aV
8fd^fLOOd^LOOhbaVSUY]Fa]Y]d^aV>a^oPbaVhbaV&Px_aPVJUV
2]VbaP1LVb3L_aVba]VP]d^NLV_aVLVbOSaF]fY]O]aPNaV$aPa]VaVC
$aPexVbaVOUYYa]V 2UVFaSNaPfPea]NaNIaPbaVhW]NbaW a]Va
Pa_aYWxu]_ONfNNzVbaVba@L‘[YxPLV_OfPea]N]VfYYaV2]VbaP_xP1
NaVh’d ^LYaV LVb Ia]NaPaV2]VbaP1LVb 3L_aVba]VP]d^NLV_aV
]W0f Vb[Pa]O [UUPb]V]aPNLVbbLPd^_a‘l^PNIaPbaV [fVVA

>aPfNLV_OaP_aeV]O?
g ’ N]WWaVbf‘lPh Wa^P^a]NY]d^bf_a_aVh= : VN^fYNLV_aV
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<[L^XSILL
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cA ;aP 2Pa]ONf_,ONJUPSUWWaPVYa^VN]V8UPWa]VaP#]YYaVO1

ea[LVbLV_ b]a jI]Od^aVYf_aPLV_JUVPfb]Uf[N]JaV@e‘xY1
YaV]Wj0. fLO fVbaPaV2aPV[Pf‘NIaP[aVfYO0LeW]VLVb
(^a]VOeaP_feA

=A ;aP 2Pa]ONf_,ONJUPSUWWaPVOSP]d^NO]d _̂a_aV&PfVOSUPNa
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<[L^XSILL
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<[M‘KIPYL[MY[_PWL=
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0a]NLV_O‘l^PLV_V]d^NP]d^N]_]ONA:]V #]baPOSPLd[̂fVV V]d^NbfW]N
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eaOd̂ PxV[NaSaPOoVY]dâ ; ]aVONefP[a]N‘lP fYYafW =A,[NUeaP
cXXMeaONa^aVbaVo‘‘aVNY]d^aVIfOOaPI]PNOd^f‘NY]d^aV@VYf_aV
"W]N@LOVf^WaJUV#fOOaPIaP[aV LVb @eIfOOaPea^fVbYLV_O1
fVYf_aV-aVNONfVbaVA;]a eaOd^PxV[NaSaPOoVY]d^a;]aVONefP[a]N
bU[LWaVN]aPNVLPbaV ’NfVb JUWiA ,[NUeaPcXXMA@YYabfVfd^
a]V_aNPaNaVaV$aPxVbaPLV_aVWlOOaVbLPd^a]VaVF]J]YPad^N1
Y]d^aV$aPNPf_FI]Od^aVbaW@VNPf_ONaYYaPLVbbaW7PLVbONld[1
Oa]_aVNlWaP_a[YxPNIaPbaVA
:]V ]VbaP’fd^a ea_PlVbaNaP#]baPOSPLd[̂fVV VLPbfPfL‘ _a1
P]d^NaNOa]VhbfOOb]a eaNPU‘‘aVa0a]NLV_V]d^NJUPbaWiA ,[NUeaP
cXXM_aefLNILPba eFIA bfOOb]a JUW@VNPf_ONaYYaPbfP_aONaYYNa
0a]NLV_O‘l^PLV_V]d^NP]d^N]_]ONA:]V #]baPOSPLd[̂fVV V]d^NbfW]N
ea_PlVbaNIaPbaVhbfOO[a]V :]VJaPONxVbV]OW]NbaP>aYfONLV_
baO7PLVbONld[OeaONa^NA
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